
A D D R E S S BY S T U A R T E B O R A L L R I G O L D , 
F.S.A., F.R.Hist.S., F.R.S.A. 

P R E S I D E N T O F T H E B R I T I S H N U M I S M A T I C S O C I E T Y 

Delivered at the Anniversary Meeting, 23 November 1971 

R E V I E W O F T H E Y E A R 

I C O U L D not have made this annual review as complete as I hope, it is without the 
help given me by the officers and Council whose solidarity and devotion to the Society's 
welfare is, in my experience, exceptional. I must name Miss Archibald, and the Secretary, 
the Librarian, and Mr. Pagan, in particular, for their contributions to the tabulated 
material, but before I pass to this I have a far greater and more public debt of gratitude 
to pay. The most senior of our editors, Mr. Blunt, primus inter pares, but whose primacy 
in experience and attachment to the task none of his peers would question, has retired 
after a service longer than most of us can remember—not quite patriarchal in duration, 
like that of Dr. Salzman to the Sussex Archaeological Society, but incalculable in 
achievement, as his service to the Sylloge continues to be. His own researches have been 
magisterial and his combination of precision and humanity has done more than anything 
else to lift the Journal into its present place of international reputation as, in effect, an 
osuvre couronne, like the Sylloge itself, by the British Academy, and far removed from 
the soft-centred amateurism of our red-cover days. Only as long as it maintains this 
reputation will the Society justify its existence. Mr. Blunt's seat has been taken, at the 
request of the other editors and myself, by Mr. Hugh Pagan, whose scholarship and 
patience with editorial minutiae I have watched growing with respect. We welcome 
him thankfully, for his is no sinecure, into the editorial triumvirate, with Messrs. Dolley 
and Porteous, and we also welcome Mrs. Delme-Radcliffe as their editorial assistant, 
confident that the standards established by Mr. Blunt will not be relaxed. 

I repeat my thanks to the Council, which stands out, among the many I have served 
upon, as a model of good communication and friendly temper—a reward for the 
sometimes burdensome frequency of its meetings and a continuing expression, to turn 
Jules Romains on his head, of un unanime de ne pas se dissoudre—a single mind not 
to dissolve ourselves. This contingency is never far from us: we are a small society, 
less than half the size of the more flourishing county archaeological societies and sailing 
close to the rising wind of printing-costs, which, like all forms of inflation, increase 
in geometrical progression, when we only increase in arithmetical. Nevertheless, we 
are increasing and we are in no sense an ageing Society. No actual member has died 
during the year, but I should refer to the death of Mr. S. A. H. Whetmore, C.B.E., 
who joined in 1946 and had published articles in the Journal on eighteenth-century 
tokens. He had resigned a little time ago and there have been eight resignations this 
year, but the total membership is now 488—338 ordinary, 133 institutional, and 17 
junior. This means some 5 per cent more individuals than two years ago, but, thanks to 
the efforts of our Librarian, nearly 20 per cent more institutions. The imbalance does 
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not distress me. Institutions, especially of higher education, are multiplying fast—a 
situation which, above all others, has brought about the practice of reprinting old 
works photographically, to which I shall return later, but which might be seen as 
presaging an intellectual atrophy and repetition, such as afflicted late antiquity and the 
early Middle Ages. These same institutions, which suck the contents of our private 
libraries, often into the remoter parts of America, and call for more of the same thing, 
carry a more insidious danger, that their students will regard them as something to be 
put behind them on graduation. The temples of knowledge may be broken down to make 
hardcore for a road leading intellectually nowhere. Yet, to keep societies like ours alive 
enough, a minute proportion perhaps, of the graduates must remain eternal students. 
I take heart from the particulars of many recruits, Transatlantic as well as British, that 
they have been converted either by formal study or, as I was, by the freedom of an 
ample library. 

I now move to the record of our own library and of this year's publication on British 
numismatics, which certainly testifies to the widening acceptance of numismatic 
studies at all levels of education. This delights me, for I consider coins to be the perfect 
subjects for Sachstudie, portable and durable, according to the most essential quality 
of coinage. There has appeared what is known as a 'Jackdaw' (a kit of reproductions of 
documents), on the subject, and reprinting, not noteworthy in single instances, is 
significant in quantity. A number of classic discourses on monetary economy, as those 
of Dudley North, Joseph Harris, and Edward Leigh, have been reprinted, as well as two 
official publications of the British Museum—the Anglo-Saxon Catalogue (which bears 
the imprint of 1970) and, of more questionable utility, Grueber's Handbook. That the 
initiative and risk, without any concession of copyright, should have come not from 
the Trustees, or from H. M. Stationery Office, but from established London dealers, 
is beyond my comprehension, even though the Stationery Office is the most unfatho-
mable institution I have ever had to deal with—commercially undersold and biblio-
graphically perverse. Perhaps reprinting is best left to professionals. British professional 
numismatists have a meritorious record for their furtherance of scholarship: it is a 
fine, European, tradition not to be ground out by economic inhumanity—the prodigious 
Raymond Serrure was content to call himself expert. The initiative and great financial 
risk in printing Mr. Mossop's monograph on the Lincoln Mint has come from a dealer, 
while in many ways the most noteworthy publication of the year has been the melange 
dedicated to the memory of the late Albert Baldwin, a faithful friend to Science, to this 
Society, and to many of us personally, and to which, befittingly, the largest contribution 
is our Director's. 

The most generally useful work of reference that has appeared this twelvemonth is 
Messrs. Brown and Dolley's sequel to J. D. A. Thompson's Inventory, carrying on the 
tale of hoards from the numismatically and historically utterly insignificant year 1500— 
a year that, for instance, bisects the career of Aldus Manutius and other important 
early printers, making 'incunabula' one of the silliest of non-categories. The additions 
to the Sylloge have been rather slight, but a glance at the contributions of Leicester 
and Nottingham to the Midland Museums volume will show that this was not mere 
barrel-scraping, while Mrs. Norweb's carefully selected type-collection amply repays 
the care spent on its recording. Some exceptional sale-catalogues of this year are pro-
duced to a nearly comparable standard and will have permanent value: I mention Mr. 
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Elmore Jones's Anglo-Saxon coins, the residue of the Colchester hoard, and the Bolton 
Percy 'stycas', classified by one of our editors. 

For the rest, the additions our Librarian records have been mainly new editions. 
The most remarkable, perhaps, is the third edition of Stenton's Anglo-Saxon England, 
prefaced by Lady Stenton with generous recognition of the numismatic contributions 
to it by two of our senior members. Numismatics has 'arrived' among medieval studies, 
not as an esoteric study but as one of wide reference, and, thanks to an effort by our 
Librarian to 'catch-up' with past publication, has taken its place, on time, in the British 
Humanities Index. Finally, with mingled joy and regret, I notice the reappearance of the 
Year Book of the British Association of Numismatic Societies, though thought too 
slender to deserve the name of Cunobelin, under which it promised to become a lively 
third journal. I hope that the radiant Cymbeline may shine again here in the west. Our 
Librarian reports that he has been busily occupied with loans at the same high level as 
last year. 

It would be gratuitous to enlarge too much on our own lecture-programme and the 
publication that generally follows it with exemplary speed, or on that of our elder 
sister, within our field. Mr. Blunt has addressed both societies—the Royal on the 
St. Edmund memorial coinage and ourselves on the other Edmund. Ireland and Scot-
land, as usual, have been well represented and the insularity of the early days of this 
Society is a thing of the past. In this context I single out for mention our visit from 
M. Yvon, with his very full exposition of English Short Cross pennies in French hoards, 
a fund of material hitherto almost unknown. We know no geographical bounds except 
as a point of departure, but we are often accused of restricting the time-range of our 
interests within our constituted terms of reference—of being, in effect, a Society for 
Medieval and Early Post-Medieval Numismatics. At the nearer end this criticism is 
unjust: seventeenth-century tokens are being studied with fresh eyes, not only those of 
the collector and parochial historian, and we shall soon see results; later tokens, 
counters, and the like have had much space recently in our pages and those of the 
Chronicle-, the relevance of such things to economic and industrial history, and to 
political history at 'grassroots' level is recognized and the new Corresponding Society 
on the subject is our adjutant, not our rival. Many efforts have been made to stimulate 
further study of milled coinage. If they have had little success it is surely because, 
though in technique and in the quality of their portraits they are second to none in 
Europe, English milled coins are really rather a barren field and any further discoveries 
would probably be self-referrent and, in the true sense of the word, uninteresting. The 
omission is in the earlier period—in Iron-age and Romano-British studies; the reason 
is apparently bad communication and existence of too many vehicles rather than too 
few. Without seeking to poach time and space from our sister Society, I would suggest 
that we provide yet another legitimate vehicle, especially for papers co-ordinating 
scattered or specialized material. There is no lack of interchange between the major 
numismatic societies, nor are our individual interests so circumscribed, but this Society 
has a corporate duty to search the general archaeological media for things concerning 
coins in Britain and to broaden our circulation by discussing them. Some of our dis-
tinguished past-President Mr. Allen's most important articles have appeared in Archae-
ologia (which most of us ultimately see), in the Proceedings of the Prehistoric Society 
(which very few see) and, now, in Britannia, the new organ of the Society for the 
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Promotion of Roman Studies, though on a pre-Roman (Icenian) coinage. Though it might 
be pleaded that it is wrong to bury sub-historical, Iron-age studies under a load of 
flints—in any case, a traducement of 'P.P.S.\ there is no excuse whatever for avoiding 
Britannia, the first number of which also contains a short but important article handling 
numismatic evidence about the dating of the Shore Forts. Here is British numismatics, 
pure and applied. When I state emphatically that Romano-British studies are part of 
our business, 1 do so as one who has never had any patience with extravagant claims for 
a sub-Roman base-coinage, nor linked barbarous radiates with 'sceattas', but rather 
as a good Pirenne man, for whom coins of the Merovingian period, including the so-
called 'thrymsas', are essentially sub-Roman, who has classified the scattered British 
finds of this age for the publication of Sutton Hoo, not teleologically but in the abiding 
presence of the Bas-Empire, for whom, albeit at second hand, the munus divinum links 
Constantine with Archbishop Wigmund, before the Roman pillared hall was yet cast 
down where Edwin may have received Paulinus. 

I cannot let 1971 pass without pronouncing an oraison funebre upon the essentially 
French system of livres, sous, and deniers that once covered much of Europe and lingered 
here until this year. Though I speak with caution after my predecessor's exacting re-
searches, 1 can offer some consolation to those who fondly believe that £, s., and d. 
were parcel of old England, as 'entirely English' as Queen Anne, in the fact that cente-
simal reckoning has brought back one possible Anglo-Saxon shilling, a shilling of five 
pence. The Domesday Monachorum still implies a shilling of six pence, rather than 
twelve. Of course, the sentimentalists 'do not want to know' that England has strangely 
reasserted herself and that their mourning is misplaced. Madame se meurt, but the 
country markets still could not believe it; she was upstairs, behind her stall and would 
get up again when the weather was better. No, it is true: Madame est morte, the last of 
her Carolingian line, and T, whose calling is not to preserve all ancient monuments, but to 
save all species of them from total extinction, cannot be quite unmoved. I rejoice to see 
rotten boroughs suspended, like Winchelsea, from the magnificent canopy of the Cinque 
Ports; I sympathize when they are kept half alive by some other archaic corporation 
such as the Harbour Board of Yarmouth, Isle of Wight. We have, within the 'British' 
orbit, but not part of the United Kingdom, three of the political fossils of Europe, like 
Andorra and San Marino—I mean the Isle of Man and the States of Jersey and of 
Guernsey. Could not the Frankish system have been retained in one of these? In 
Guernsey the double, too, has gone, and with it the last, immobilized relic of the Tournois 
reckoning. And as to the Mark sterling, for long of greater numismatic significance 
than the Pound, I can only regret that after 800 years the citizens of Canterbury can no 
longer pay their agreed annual compensation for some part in the martyrdom of St. 
Thomas au juste, as such perpetual obligations deserve. 

R E C O R D O F P O S T - R O M A N H O A R D S 

Here I follow recent precedent, rather than my own counsel to cover all periods. 
Three of this year's hoards are of special interest to myself and, 1 believe, to all of us— 
two of them because they have been found during controlled operations on sites in the 
care of the Department of the Environment, the third because it concerns one of my 
special subjects and also one of the most pressing questions of archaeological procedure. 



197 A D D R E S S B Y S T U A R T E B O R A L L R I G O L D 

Our primitive treasure-trove law, which 'names' a finder as though he might be a dog 
grubbing up earth around the treasure, though totally unsuitable to disciplined excava-
tion, yet has its utility in a case like the third. At Sherborne Castle, in consolidating the 
floor of an upper chamber, were found Portuguese cruzeiros and a derivative 'Ferdinand 
and Isabella' half-excellente, with a mass of halfpence of Henry VIlT's second coinage, 
probably representing change for another gold piece. At Greenwich Hospital, on the 
site of the palace of Placentia, where Henry VIII was born, nine more gold pieces, of 
his father and grandfather, appeared in excavations. These are ideal conditions, under 
the direct supervision of my colleagues and associates. Excavations that I have helped 
to organize, such as those at Dover and North Elmham, have again produced single 
'sceattas', but near the Icknield Way, where it follows the western slope of the Chilterns, 
in the parish of Aston Rowant, by far the largest hoard of these recorded from Britain 
has come to light, comparable in size and in its mixed composition to several of the great 
hoards from France and Frisia. It was found with one of those treasure-hunting 
machines that have put the Council for British Archaeology into a state of alarm and 
mobilization. Such a find might seem a further encouragement to piracy, yet in this 
particular case we must be thankful, for the hoard itself and for the finder's correct 
behaviour: no ordinary excavation would ever have taken place on the site; no casual 
discovery would have been pursued so exhaustively nor so promptly reported. Wreck-
hoards cause like misgivings to the archaeological world, yet our members can testify 
that the leaders of some commercially based operations are scrupulous in then-
procedure. This year we note the hoard from the Hollandici East-Indiaman, wrecked 
off the Scillies in 1743. 

Two remarkable hoards, one discovered earlier but the subject of an inquest this 
year, consist entirely of clippings; the earlier, from St. Leonard's Priory, Stamford, was 
of fifteenth-century date, the other, from Alderwasley, near Wirksworth, Derbs., 
in a splendid butter-pot, was from the clipper's final orgy before Newton's light dispelled 
him. There are also 'indoor' hoards to record, of the type associated with repairs, or 
too often, with demolitions, of old houses. That from under the floor of Boys Hall, 
Willesborough, Kent—a 'supra-vernacular' house—is a gentleman's hoard, with 
something of an heirloom collection about it. The others, from a cottage at Burghclere, 
in the north of Hampshire, from an inn at Lochgelly, Fife, and of recent origin, from 
Wymington, Beds., and also one from a garden at Market Harborough, represent 
peasant savings, the older all silver, the newer mostly in gold and approaching £100. 
Though the life of the unknown cottager of Wymington must have overlapped many of 
ours, economically he belonged to a remote past. 

The details of the appended table are provisional in every case. Dates of discovery 
are only indicated for hoards outside England, but except in the case of Stamford (1967) 
may be taken as between late 1970 and November 1971. The order is approximately 
that of concealment. I am deeply indebted to the prompting of Miss Archibald and 
Mr. Thompson. 

Aston Rowant , Oxon. 1 6 0 + , small-flan denarii, English, Frankish, Frisian, early eighth century; no 
container. 

Stamford, Lines. 7R clippings, Ed. IV and Hen. VI restored; no container. 
Greenwich, S.E. 9 N , Ed. IV and Hen. VII ; no container. 
Ardglass, Co. Down, Ireland, before November 1971. 4 Anglo-Irish /R, Hen. VII, Hen. VIII. 
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Sherborne, Dorset. 9 N Portuguese, 1 N Spanish (imitation), 121 Hen. VIII id. to c. 1544, a few 
earlier English /R; traces of bag. 

Burghclere, Hants. 167 JR, sixteenth to seventeenth centuries; in jug. 
Alderwasley, Derbs. /R clippings to later seventeenth century; in pot . 
Lochgelly, Fife, Scotland. April 1971. 100+ yR, seventeenth century; in metal box ('?). 
Willesborough, Kent . 17 N, Hen. VIII to Geo. I ; in pot. 
Scilly Isles. Large ,<R hoard, eighteenth century; in wreck of Hollandia. 
Market Harborough, Leics. 183 N, Geo. II to Geo. IV; no container. 
Wymington, Beds. 131 N, 242 iR, Victoria to Geo. V; in metal box in roof. 

A D I S C O U R S E ON M E T H O D A N D T E R M I N O L O G Y 

When you honoured me with your presidency you gave me an opportunity, rare in 
this age for those of less than Toynbeean stature, of a platform from which I am allowed 
to generalize. I am something of a skirmisher on the fringes of numismatics and cannot 
match the strong and steady output of the best of my colleagues, the deserved reward 
of specialization, though only three or four of these colleagues are professionals. As an 
odd sort of Civil Servant, with pre-1914 terms of reference, I can look with sympathy 
on the mandarin, the 'man of letters', the essayist, and causeur de lundi. This does not 
mean that I tolerate slovenly thought or language. Dr. Raby, the first Under-secretary 
under whom I worked, wrote a standard work on medieval Latin poetry and was not 
thought eccentric for it. There are amateurs of this calibre in numismatics, whose 
standards shame those of hollow professionalism, and I am proud to be a paid, or 
beneficed, amateur with like standards before my eyes—amateur architect, amateur 
field-archaeologist, amateur historian, and by extension of the last, amateur lawyer. 
This status has given me a detached philosophy of history and of historical method, and 
I shall repay your kindness by 'cutting numismatics down to size'. I am not ungrateful: 
the size is still impressive and the shape still protean. 

But I groan when I hear of such an antithesis as 'numismatists versus historians', as 
though it were a juxtaposition of equals, in kind as well as degree. It not only inflates 
numismatics, it impoverishes the concept of history. Other specialists make like claims 
for their own fields: the late F. T. Wainwright wrote of 'Archaeology and Place-names 
and History'1—-not philology but one tiny section of it, toponymy. They would dress 
their particular study in the fashionable robes that give it not only academic res-
pectability but a portentousness designed to over-impress. Once the robe was cut as 
'science', but this has long lost its shape in a confusion between its general and particular 
senses. Now the 'in' word is 'discipline', which ought to refer to method rather than 
content. It is a word that might produce useful distinctions if it were realized that a 
'subject' (i.e. an object of study) calls for many methods and has no monopoly of any 
one. Methods might deserve autonomy, 'subjects' confused with fashionable methods 
or 'programmes' certainly do not. But there are greater 'subjects', autonomous, spon-
taneous, irreducible, and their own justification. History, in the sense of inquisitiveness 
about the past and interpretation of it for the present, is one of these. Any narrower 
historical interest is less than History, and numismatics, which has always availed itself 
of a great variety of methods, is at the same time much more than a narrow methodical 

1 F. T. Wainwright, Archaeology and Place-Names and History: an Esrav on Problems of Co-ordination. 
1962. 
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discipline and, as a filtered and interrupted spectrum, much less than the iris of History 
and entirely contained within it. 

History was once thought of as a high art rather than as a science, and, like all high 
arts, pretended to some moral purpose when it was enough to say that it satisfied a 
spontaneous desire—the resurrection of the past, as Michelet put it. It was an inter-
pretative and audience-directed art, closer to that of the executant than the composer, 
and, unless the art was of a superb order, bound to be ephemeral. Its practitioners did 
not do 'original research', though they might cite their immediate sources or predeces-
sors. They certainly fed on them, and knew that they, in turn, would probably be 
devoured. This is not what we mean by 'history' today, certainly not the 'history' of 
which numismatics is supposed to be a peer, and numismatics never claimed a share in 
History of this sort. Factum abiit; monumenta manent: numismatics has always thought 
in terms of fundamental records and the permanent utility of much of its interpretation, 
or arrangement, of them. I shall dismiss History, in the old, rhetorical sense, as 'Historio-
graphy' and henceforth use 'history', without a capital letter, in its modern sense of 
'historical research'—a science, of which the science of numismatics forms an old and 
honoured part. 

Scientific history has an ancient history itself. It existed as a handmaid to Historio-
graphy and involved the study of calendars, lists of priests and officials, monetary 
accounts, very occasionally even coins, but always written or customary sources of 
some sort. As Professor Momigliano has reminded us,1 Plato, and probably his persona, 
the fifth-century sophist Hippias, had a word for it—apxaioXoyla. This is what the 
prosopographers, the students of tribute-lists, the 'feet-of-finers', in fact most of these 
who fill the schools of ancient and medieval history, occupy themselves with—what the 
ancients would have recognized not as history but archaeology, and what, on any 
reckoning, is but a part of historical research. On the other hand, what we now call 
archaeology—deductions from objects, buildings, terrains, the physical shapes of even 
the recent past, to supply what it has not written and to 'control' what it has written, 
plays a large part in the iuTopia, the inquiring curiosity, of the Father of History himself. 
Herodotus would have found fellow spirits among our social and industrial archaeolo-
gists. Both approaches are complementary and share a common aim. In numismatics 
they are most closely intertwined. 

I offer a definition that may sound trite but is surely unexceptionable by the usage of 
1971. As long as the student follows the written word he is acting as a historian: the 
moment he turns to unwritten sources, or unwritten aspects of written sources, be it 
only the 'feel' of the paper, he practises archaeology. When he assesses the legend on 
a coin he is, at however elementary a level, a historian: to become an archaeologist he 
moves his eye into the field. The same with the epigraphist, the same with the student of 
'diplomatic'—to examine the tooling, the weathering, the seal-tag, the indentures is to 
become an archaeologist. No analysis, historical or archaeological, is the exclusive 
property of any of them, but the numismatist moves most easily among them all. 

As historians we handle documents ranging from one tantalizing grapheme to more 
than anyone can, honestly, claim to have digested. All were written with a purpose and 

1 A. D. Momigliano, 'Ancient History and the Studies in Historiography, 1966, 2nd edn. 1969, 1-39; 
Antiquarian', Journal of the Warburg and Courtauld see especially 3-5. 
Institutes, xiii (1950), pp. 285-315, reprinted in 
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not one can be taken, without question, at its face value. Few, however, are totally 
mischievous or useless when properly handled. Their utility depends on how justly we 
can gauge the degree to which they are 'slanted', and this applies to coin-legends as 
well as to longer documents. I venture to group all historical documents, large or small, 
into four broad categories, not so much of 'reliability', but of intention, or lack of it: 

I. Deliberately loaded instruments of persuasion and propaganda—-political and 
forensic speeches, slogans, advertisements, prepared statements masquerading as 
detached treatises. This is the stuff of most of Roman history and appears most nakedly 
on the reverses of coins—'Concordia militum\ when there was none, the Declaration of 
Charles I, which neatly summarized the war-aims of his opponents, or, at a harmless 
level, 'Bononia docef or 'success' to this or that local industry. 

II. Chronicles, memoirs, legislation, regular public announcements—one-sided, 
selective, or bedevilled by formalities hardly noticed by contemporaries but deceptive 
to posterity. At as near a distance as 1648 we know from other sources that Charles I 
did not then issue the coinage in his name, and was never king of France. But in the 
Short Cross imitations supposedly from Cologne, I myself have been exercised on 
the question whether they were struck there by Otto IV, or elsewhere in the name of the 
long-dead Otto III. The seemingly innocent legends on all ancient and early medieval 
coins are to be read with caution. 

III. What are commonly called 'records', the food of most contemporary historical 
research. They are not meant for publication and are supposed to be neutral. But, in 
fact, they are the privy-marks of history, directed at a small internal audience. Anyone 
who knows that we do not always tell the truth to our immediate superiors must know 
that they, too, are to be handled with caution. The inward-directed legends on coins, the 
moneyers, and officinae, are small slices of 'record' material, and coins, like all material 
of this kind, are more useful in bulk and quantifiable, especially in hoards. 

IV. The totally sub-conscious, the near-illiterate, the garbled or 'immobilized' legend 
—on the borderline between historical and archaeological evidence, like the snatches of 
songs that trouble the twilight of protohistory. Numismatists are not innocent of 
reading too much into such shapes and constructing fantasies upon them. They share 
the subjectivity of much archaeological interpretation and the need to distinguish this 
from the analysis or description that should precede it, but too often comes after it, 
an analysis such as exorcised the ghosts of 'Carausius II' or 'ex-king Hoaud', in whom 
too many were ready to believe. 

Ideally the historian, qua historian, would be content to work in the study from copies 
of any of these sources (which usually means printed copies), provided that they are 
reliable. A student running his eye down the columns of RIC, to assess legends, is, for 
the moment, as 'pure' a historian as one working from a volume of the Rolls Series. 
Today this insulated state is seldom maintained for long and it was the numismatist, 
before all others, who led the way out of the carrell and refused to be bound by any 
false distinction between historian and antiquary. All historians are now constrained 
to use some archaeological equipment—be it a detail-camera or one suitable for air-
photography, a soft brush, or an earth-scraping machine, and, in every case a map of 
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some sort—to get closer to their physical objectives. The numismatist does this as a 
matter of habit and has done much of it for centuries. When he deals with widespread 
distributions he is like any other field-archaeologist, save that he has two advantages 
over most of his fellows: he can be in the presence of many, or all, of his physical 
objects at the same time, and his substitutes for those not immediately accessible—casts 
or photographs—are more complete substitutes than those for most other objects. 
No record of a building, for instance, is ever really exhaustive. 

This, then, is the essential character of numismatics. It provides historical evidence 
of the same kind as any other class of document, too positive and too uncontaminated 
to be ignored, and its absolute, archaeological objects are immediate, durable, manage-
able, available to all visual and physical tests, if necessary to destruction. The portability 
and durability of coins is what distinguishes them from any other form of wealth—land, 
cattle, paper securities, or entries on registers. The presence, the touch, the easy avail-
ability, the unimpaired and unrestored nature of all authentic coins clearly has a special 
mystique for many of us. For me their magic cannot touch that of great architectural 
monuments, and I have held the Textus Rojfensis with greater devotion than I could 
any coin. But buildings and Bodendenkmaler are seldom unaltered and muniments 
seldom easily accessible. On balance, of all historical and archaeological documents 
coins come nearest to being the ideal objects of Sachstudie, over the longest period of 
history. This is a high claim, of immense value in teaching and implanting a sense of 
history. We do not need to make numismatics a thing apart from history and archaeology 
to substantiate it. 

I now return to method. Having claimed that coins need no special historical method 
I would claim as much for archaeological. When coins enter into large-scale studies, 
such as the distributions, which are the usual tests of trade and communication, I 
cannot see how any special treatment can be advocated. Metrology is particularly 
concerned with coins, but affects other objects too and is less relevant to token-coins. 
Metallurgical analysis is the same for all metal objects, epigraphic criteria are the same 
for all formal inscriptions on any scale, stylistic criteria the same for all forms of low 
relief and Glyptik, save perhaps in the use of punches. The necessary allowance for 
conservatism and derivation are of the same kind as in the case of other artefacts. The 
balance between historical and archaeological considerations is no more sensitive in 
numismatics than in other ingresses to proto-history or unevenly documented history. 
It is, indeed, no accident that the pioneers along this frontier, such as Mommsen and 
John Evans, were, inter alia, great numismatists, for numismatists were often among 
the breakers of fresh historical fields. 

To enlarge too much on methods is the sure way to invent unnecessary and rigid 
procedures. Analysis of artefacts must not only be flexible in its approach but must, as 
far as possible, re-enact their creation. The best students have something of the artist 
in them, in discovery as well as presentation. The fashionable word 'discipline' should, 
I believe, carry no monastic or military overtones, of doing things de regie, but should 
remain true to the basic sense of disciplina, the personal and uncodifiable relation of a 
discipulus, a pupil, to his master, the complement of doctrina, as in Eckhel's great work, 
the gift of a master to his pupil. It is important that numismatists should work in team 
as well as in private and get themselves pupils, and doubly important just because much 
of the study is informal. Formal or informal, the relation of apprenticeship in the 



THE B R I T I S H N U M I S M A T I C SOCIETY 
Balance Sheet as at 31 October 1970 

1969 1969 
£ £ d. £ s. d. £ £ J. d. £ j . d. 

39 Subscriptions received in advance . 27 1 10 Investments at cost 
3 Subscriptions compounded . — _ — 900 £900 7% British Savings Bonds . 900 0 0 

Sundry Creditors and Outstanding (4.1% Defence Bonds 1969) 
139 C h a r g e s . . . . . 119 13 1 2,000 £2,000 6% British Savings Bonds 2,000 0 0 

J. Sanford Saltus Medal Fund 2,900 0 0 
200 Capital Account 200 0 0 J. Sanford Saltus Medal Fund 
250 Schneider Research Fund . 250 0 0 200 £200 7% British Savings Bonds . 200 0 0 

Journal Provisions Schneider Research Fund 
1969 2,100 0 0 250 Cash at Bank . . . . 250 0 0 
1970 (Provision towards cost) . 1,900 0 0 Library at cost, less amounts 

3,900 4,000 0 0 152 written off . . . 150 0 0 3,900 
General Purposes Fund 10 Furniture at c o s t . . . . 10 7 6 

Balance at 31 October 1969 806 16 8 Cash at Bankers and in Hand 
Premium on conversion of 4£% 509 Bank—Current Account . 540 19 9 

Defence Bonds . 27 10 0 1,317 Bank—Deposit Account . 1,424 17 7 
Excess of Income over Expendi- 1,965 17 4 

ture for the year . 45 3 3 
807 879 9 11 

£5,338 £5,476 4 10 £5,338 £5,476 4 10 

Report of the Auditors to the Members of the British Numismatic Society 

WE have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. In our opinion 
proper books of account have been kept by the Society so far as appears from our examinaton of those books. We have examined the above Balance Sheet and 
annexed Expenditure and Income Account which are in agreement with the books of account and no credit has been taken for subscriptions in arrear. In our 
opinion and to the best of our information and according to the explanations given to us, the Balance Sheet gives a true and fair view of the state of the Society's 
affairs as at 31 October 1970, and the Expenditure and Income Account gives a true and fair view of the excess of income over expenditure for the year ended on 
that date. 
108 Cannon Street, London, E.C. 4 
5 March 1971 

GILBERTS, HALLETT & EGLINGTON 
Chartered Accountants 



Expenditure and Income Account for the Year ended 31 October 1970 

E X P E N D I T U R E I N C O M E 
1969 1969 

£ £ s. d. £ s. d. £ £ J. d. 
22 Printing and Stationery 36 7 3 1,662 Subscriptions received for 1970 . . . . 1,729 10 0 

Expenses of Meetings, Rent and 106 Subscriptions in arrear received during year. 56 13 10 
75 Library facilities . 39 17 6 36 Entrance Fees . . . . . . . 25 4 0 
96 Sundry Expenses 82 0 1 27 Donations . . . . . . . 29 10 2 

Journal Expenses: 253 Interest received . . . . . . 265 11 0 
£ s. d. 161 Sale of Publications . . . . . . 44 8 0 

1968 Journal 2,030 10 11 10 Buxton Prize Money 10 0 0 
Less previous Income Tax recovered on Covenanted Sub-

provisions 1,900 0 0 310 scriptions . . . . . . . 171 2 0 

1969 Journal 
Plate 
Printing 138 0 0 
Additional 
Provision 100 0 0 

1970 Journal 
Provision 
towards cost 

Less British 
Academy Grant 

2,220 
10 Buxton Prize Provision 

101 Sanford Saltus Medals 
Excess of Income over Expenditure 

41 carried to General Purposes Fund 

130 10 11 

238 0 0 

1,900 0 0 

2,268 10 11 

150 0 0 

£2,565 

2,118 10 11 
10 0 0 

45 3 3 
£2,331 19 0 £2,565 £2,331 19 0 



204 A D D R E S S B Y S T U A R T E B O R A L L R I G O L D 

transmission of finesses which cannot be reduced to formulae is the most potent of all 
forces for the advancement of learning. I heard a recent Nobel prizeman explaining 
how he reached that eminence: he recited the names of his predecessors and those of 
his fellows, in intellectual genealogy—who worked under whom in his most formative 
years. These led unbrokenly for nearly two centuries through the laboratories of giants, 
through Liebig to Berthollet, if not to Lavoisier, and crossed and recrossed frontiers in 
doing so. On a less cosmic scale many of us could do the same if we worked it out in 
numismatics. 

As a sworn foe of intellectual compartments and as a recommender of numismatics 
as a bridging-subject of many references, let me name with gratitude some of my 
masters, by this flexible definition, Bryan O'Neil, who was above all a field-archaeologist, 
Erwin Nobbe, who was primarily an artist, and Humphrey Sutherland, who is primarily 
an ancient historian. 
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