
REVIEWS 

H. Bertil A. Petersson, Anglo-Saxon Currency: 
King Edgar's Reform to the Norman Conquest. 
(Bibliotheca Historica Ludensis XXII : Gleerup, 
Lund, 1969).1 

THE unusual area f rom which H. Bertil A. 
Petersson has chosen the subject of his doctoral 
dissertation, Anglo-Saxon coinage f rom the 970s 
to 1066, is linked to an honourable tradition of 
Swedish research. As early as 1708 Nils Keder 
published a work on Anglo-Saxon coins. In 1829 
Bror Emil Hildebrand of Lund defended his 
dissertation Numismata Anglo-Saxonica. Hilde-
brand 's catalogue of the Anglo-Saxon collection 
in the Royal Coin Cabinet in Stockholm (1846, 
revised edition 1881) is among the classical works 
of Swedish coin research and is still indispensable 
as a work of reference. The interest of Swedish 
researchers in Anglo-Saxon coins arises f rom the 
contents of our Viking-era silver hoards. Within 
the present frontiers of Sweden more than 600 
coin-hoards f rom the Viking Age have been found. 
Together they contain, at a low estimate, 150,000 
coins. Of these about 40,000 are English, the 
remainder mainly German and Arabic. In the 
British Isles coin finds f rom the Viking Age are 
rare. Anyone wishing to study English coins f rom 
the period 970-1066 should have recourse to the 
Royal Coin Cabinet in Stockholm, which contains 
the finest collection of coins of this kind. 

Fo r the last two decades the formidable task 
of classifying and publishing all coins in the 
Swedish Viking era treasure finds has been in 
progress at the Royal Coin Cabinet in Stockholm. 
The work, which is being paid for by the Swedish 
Humanistic Research Council, is being carried on 
in close collaboration with foreign specialists, 
among them the Irish scholar Michael Dolley, 
who is often cited in the book under review. 
This research project must be regarded as the 
prime reason for the great break-through of the 
1950s and 1960s for Anglo-Saxon coin research 
in England. When Petersson was collecting his 
material the processing of English coins in the 
Swedish finds was already fairly far advanced. 
Most of the finds had been classified and a 
considerable proportion of the coins had 
been weighed, and this must have considerably 

facilitated the collection of material. Petersson is 
at pains to refer to the results of the British re-
searches, while at the same time he scarcely even 
indicates the connection with the research project 
in progress at the Royal Coin Cabinet. N o doubt 
this omission is connected with Petersson's lack 
of interest in the coin-hoards as a whole, as also 
for material research. 'It is not the coins as arte-
facts and objects for material research, but as 
components in a monetary system that are to me 
of the greatest interest' (p. 9). 

Two circumstances are characteristic of Anglo-
Saxon minting during the period covered by the 
dissertation: it seems that the coins were 'legal 
tender' for only a limited time and coins of an 
equal nominal value, which may be presumed to 
have been valid for the same time, vary greatly 
in weight. The dissertation is concerned almost 
exclusively with the problems connected with 
these two facts. For anyone dealing with material 
having these characteristics it is natural to lean on 
Sture Bolin's State and Currency in the Roman 
Empire to 300 A.D. (Lund, 1958), especially the 
chapter entitled 'Laws Governing the Minting 
and Melting down of Coins'. Petersson's disserta-
tion can be regarded as an attempt to apply to 
Anglo-Saxon coins the laws which Bolin sought 
to lay down for the Roman currency. In the 
Roman empire, too, there were in simultaneous 
circulation coins which were of similar value 
despite the fact that their silver content differed. 
According to Bolin the reason why the bad coins 
did not, in accordance with Gresham's law, drive 
out the good is that the Roman denarius was 
overvalued at a rate fixed by the state, and thus 
had a value greater than the value of its metal 
content. Bolin formulates a general law: 'charge-
free coins cannot have a varying metallic value 
and coins of varying metallic value cannot be 
charge-free'. This charge, or overvaluation, was 
a source of revenue for the state. In principle this 
overvaluation can be of any size, but it must be 
at least large enough for it to be unprofitable to 
melt down the heavier coins. Thus the lowest con-
ceivable overvaluation is equal to the difference 
between the heaviest coin and the average weight. 

If we knew the price of silver per unit of weight, 
we should, of course, immediately be able to 

1 This review was first published in a Swedish periodical Historisk Tidskrift, Stockholm, 1969, pp. 530-41. 
Translation by Mr. Richard Cox, Stockholm. 
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calculate the overvaluation of a coin with a given 
nominal value, a given weight and a given stan-
dard of fineness. But it is only very seldom that 
data on the price of silver have been preserved 
f r o m early times. Bolin considers, however, that 
it is possible to calculate the degree of over-
valuation merely by studying the weight varia-
tions of the coins. In conformity with this, 
Petersson has framed his thesis as a study of coin-
weights and overvaluation of coins in England 
f rom the 970s to 1066. 

Until only a few years ago the weight of Anglo-
Saxon coins was, like the theoretical basis of the 
Anglo-Saxon weight system, an almost wholly 
neglected field of research. The only forerunner 
of Petersson's dissertation is a short paper by the 
English researcher Veronica Butler, published in 
1961. Butler's investigation takes account of the 
weights of about 2,000 coins and deals only with 
the period up to the death of Cnut in 1035. The 
material collected by Petersson is far greater, 
consisting of no fewer than 34,707 individual 
weighings, which moreover cover the whole 
period up to the Norman Conquest. The weigh-
ings do not come only f rom the collection in 
Stockholm; the author has also collected material 
f rom a large number of other museums within 
and outside Scandinavia. Petersson's work can 
therefore be described as a pioneering contribu-
tion. This description applies to the processing of 
the coin weights as a whole. So far as this reviewer 
is aware, never before in the field of numismatics 
has so large a body of statistical material concern-
ing coin weights been treated with so compre-
hensive a mathematical and statistical apparatus 
as in Petersson's dissertation. 

But at the same time Anglo-Saxon Currency 
cannot be regarded as an altogether independent 
work, inasmuch as the author, without any 
lengthy discussion, broadly accepts and takes as 
his basis two main groups of premises. One of 
these consists of the latest results of English 
research concerning Anglo-Saxon coins. The 
other group consists of the laws for overvaluation 
of coins which Bolin puts forward in State and 
Currency. In both of these groups, and not least 
in the second, there is a strong element of hypo-
thesis which can be questioned. But if on a number 
of points the premises can be suspected of being 
incorrect, what value can then be ascribed to the 
conclusions, however impressive may be the sheer 
quantity of assembled facts, the perfection of the 
technical apparatus, and the elegance of the sug-
gested solutions ? The question is interesting f rom 
the point of view of methodology and is of great 

importance f rom a practical point of view. It is 
scarcely possible for anyone, in the few years 
which are usually available to the writer of a dis-
sertation, to master alone so complicated a subject 
as Anglo-Saxon coinage f rom Edgar to William 
the Conquerer. The subject lies in the border area 
between three different disciplines, namely his-
tory, numismatics, and archaeology, and also calls 
for a knowledge of mathematics, statistics, and 
economics. If one does not choose to take the risk, 
like Petersson, of relying on authorities, there 
remain in the reviewer's opinion only two possi-
bilities. Either the task must be severely circum-
scribed or it must be undertaken within the 
framework of a well-organized teamwork—if this 
is practicable. 

In Petersson's case it would seem that these 
considerations lack relevance. Basing himself on 
his own hypothesis that the English coins were 
overvalued by one-third in relation to their silver 
value (according to Bolin the R o m a n denarius 
was overvalued by one-quarter) Petersson con-
siders that he has created a model for explaining 
the striking circumstance that coins within one 
and the same period of validity have markedly 
varying weights. A long series of mathematical 
operations all seem to him unambiguously to con-
firm the hypothesis that the Anglo-Saxon coins 
were overvalued by precisely one-third. The two 
fundamental groups of premises, the latest results 
of English research and Bolin's laws, must then 
also be correct at least in broad outline. Thus there 
is no occasion to examine the authorities more 
closely; the mathematical formulae have opened 
a way to historical knowledge. 

Source material. The primary source material 
consists of the extant coins. Each coin presents 
a large number of objectively recordable elements. 
Petersson has concentrated his collecting activi-
ties on some of the most important elements: 
coin type, place of minting, weight. In some cases 
it was also possible to record the silver content. 
Petersson has collected data f rom nearly thirty 
different museums and other collections. Unfor tu-
nately we are not told how many of these collec-
tions were visited by the author personally. It is 
generally known that museum scales are often of 
antiquated type and that moreover they are often 
badly adjusted. Petersson devotes much space to 
a discussion of the representativity of the material, 
but does not touch on the obvious source of error 
inherent in the mere fact that different persons 
have weighed the coins and that different scales 
have been used. 

The distribution of the coins by museums is 
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described in summary form on pp. 269 ff. For 
Sweden the total number of coins is 22,475 (i.e. 
more than half of all the Anglo-Saxon coins found 
in Sweden) but the total is given without detailed 
specification. It would have been interesting to 
know how the coins not derived f rom the Hilde-
brand catalogue (the coins in this catalogue lack 
data as to provenance) are distributed by pro-
vinces. Information in note 156, p. 286, provides 
a possibility of checking the material f rom Skane. 
In the note it is stated that the coins found in 
Skane constitute less than 2-8 per cent (or about 
1,100 coins) of the total material of 40,466 coins. 
But Skane is one of the richest provinces as 
regards treasure finds outside Gotland. In all, the 
finds in Skane have yielded more than 8,000 
Anglo-Saxon coins or about one-fifth of all 
Anglo-Saxon coins found within the present 
boundaries of Sweden. Unfortunately it is the 
case that a large proport ion of the Anglo-Saxon 
coins in the Scanian finds have been dispersed: 
many exist, without provenance, in the Hilde-
brand catalogue, others have been exchanged with 
foreign collections, some have been melted down. 
Broadly speaking, all that is available for closer 
study are the four finds mentioned on pp. 270 and 
272. But one of these finds, the treasure f rom 
Igelosa churchyard, exhibited in the Historiska 
Museet, Lund, alone contains about 1,800 Anglo-
Saxon coins, the majority very well preserved. 
This accords poorly with Petersson's statement 
that only about 1,100 coins could be registered 
for Skane. 

F rom the total material of 40,466 coins 
Petersson excludes nearly 6,000. This is a quite 
high figure. On page 69 we are told very briefly 
which groups have been removed: Irish and 
Scandinavian imitations, coins which have been 
halved, are corroded, fragmentary, pierced, or 
damaged in other ways, coins with loops or other 
devices for suspension, coins with an uncertain 
place of minting, and all coins which are 'ob-
viously worn'. We are not told how many of the 
coins so removed belong to this or that group. 
It would have been particularly interesting to 
know how large the last group is. This is obviously 
the one most difficult to define, for how is the line 
to be drawn between coins which are so 'obviously 
worn' that they must be excluded f rom the 
investigation and coins which are not so 'obviously 
worn' that they have to be excluded? Here 
Petersson has fallen a victim to a phenomenon 
extremely common in material research, namely 
impressionism. But even if impressionistic modes 
of expression often still occur in material research, 

it is comparatively seldom that we find examples 
of deficient reporting of the geographical distri-
bution of the material or the number of objects 
excluded. 

Representativity of source material. On p. 25 
Petersson declares that he regards his material as 
a sample drawn f rom a population consisting of 
all coins minted and circulated in England during 
the period covered by the dissertation. And on 
p. 69 he states that all the source material, which 
after the above-mentioned exclusions consists of 
34,707 coins, 'can be regarded as a random sample 
f rom the coin supply that once existed and which 
is thus the statistical population'. But the material 
comes f rom hoards. It is therefore not by any 
means a question of a random selection. On the 
contrary it is a selection f rom stocks of coins 
which people may have made for quite special 
purposes, both at the time of depositing and 
before. For example, it is conceivable that the 
heaviest coins were sorted out and do not occur 
in our hoards. But it is also conceivable that heavy 
coins in particular tended to be deposited. In 
England the heavy Long-Cross coins (p. 110) show 
a tendency to dominate the small hoards f rom 
the time of /Ethelred. Petersson scarcely com-
ments at all on the idea which has sometimes been 
put forward that part of the enormous output of 
coins under jEthelred and Cnut was occasioned by 
danegeld and heregeld and was in part intended 
to be paid direct to the Vikings. If that was the 
case, then of course large parts of Petersson's 
material are in no way samples of the coins circu-
lating in England. Ten of our coin hoards are 
undoubtedly in a statistical sense a sample of a 
population consisting of all hoards hitherto found 
or still buried in the earth, but in the reviewer's 
opinion these hoards do not constitute a random 
sample of the stock of coins once circulating in 
England. Nor , for this reason, is it possible 
uncritically to apply the statistical rule sited on 
p. 25 that an average of the sample is at the same 
time an average of the population. 

Hypotheses on the minting in England. The 
interpretation of the Anglo-Saxon coinage de-
pends upon the contents of the currency reform 
which is referred to in the title of the dissertation. 
This is considered to have meant that all coins in 
circulation had at regular intervals to be handed 
into the state for exchange. The only written 
source is an obscure reference in a work f rom 
the thirteenth century (p. 11). This item gives 
no information as to the contents of the currency 
reform, only a dating to 975. An exchange of 
coins (quando moneta vertebatur) is mentioned 
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in Domesday Book, which was compiled in 
the 1080s but in part reflects earlier conditions. 
Finally, there is a provision in Edgar 's law 
(p. 265) that there shall only be one coinage 
in the kingdom. But the same prescription is to 
be found already in ,/Ethelstan's Grately decrees 
f rom c. 930. Petersson, however, firmly asserts 
that Dolley and Metcalf have 'made it clear' on 
the basis of coins and coin finds that a currency 
reform really took place under Edgar. But the 
existing material of coins and coin finds is 
difficult to interpret. Of thirty-three finds f rom 
England deposited during the period c. 975-1075, 
fifteen according to Dolley and Metcalf contain 
practically only one type of coin—i.e. the finds 
have precisely the appearance they would be 
expected to have in an area with recurrent with-
drawals of coins. However, some of these finds 
are partly dispersed, others have been recon-
structed, and most are quite small. The general 
tendency seems rather to be that the larger a find 
is, the more types are represented in it. The finds 
adduced by Dolley and Metcalf seem not to pro-
vide a wholly convincing basis for an assumption 
as to regular coin exchanges. As an alternative it 
would be possible to conceive of a gradual 
development which began under iEthelstan and 
which can be followed especially clearly f rom 
the beginning of Edgar 's reign, when the number 
of coin types becomes smaller, the number of 
minting places gradually increases for each type, 
and the name of the place of minting is con-
sistently stated on the coins. Evidently the control 
of the coinage was tightened up f rom the 970s 
onwards and it is also obvious that different coin 
types succeeded one another. The question is 
whether or not the sources permit significantly 
more detailed conclusions than these. 

After Petersson has associated himself with 
the main theme of recent English research, that 
regular coin withdrawals took place f rom the 
beginning of Edgar 's reign, he devotes himself to 
a very stimulating and convincing criticism of 
certain questions of detail, including among other 
things the minting in Wilton and Salisbury and the 
dating of the very similar coin types First Hand , 
Second Hand , and Benediction Hand. As already 
mentioned, the written sources give no information 
either on the existence of the regular minting 
periods or on their duration. The duration must 
be purely a matter of construction. The number 
of years in the reign are divided by the number 
of types. Dolley, who dates the reform to 973, 
obtains six-year periods. Petersson, who prefers a 
dating to 975 and combines two of Dolley's 

types into one, gets seven-year periods. One wishes 
that Petersson had checked his new division into 
periods against certain historically known facts. 
For there exists a possibility of verification which 
for this period is almost unique. The battle at 
Holy River between Cnut on the one hand and 
the Svear and the Norwegians on the other is, as 
is well known, referred to in three sources that 
are independent f rom one another : Cnut 's letter 
on his way home f rom Rome in 1027, the Anglo-
Saxon Chronicle, and Ottar Svartes Knutsdrapa. 
In the letter Cnut calls himself 'King of part of 
the Svear', a title which is confirmed by the 
inscription on a coin struck at Sigtuna by the 
moneyer Thormoth, active under Anund Jakob. 
This coin is now known in seven specimens, 
struck with several different dies and with inscrip-
tions of excellent quality. The inscription, which 
runs CNVT REX SP (eorum), can no longer be dis-
missed as the result of a wrong engraving; it must 
refer to the same event as the other three sources. 
The coin types are partly inspired by the English 
coin type which Petersson calls Circled Short 
Cross. According to Petersson's chronology this 
coin type began to be struck in 1031. Dolley, on 
the other hand, assigns the coin type to the period 
1029-35. Cnut 's sovereignty over Sweden cannot 
have lasted long, and moreover the REX SP coins 
have close affinities with the earlier minting of 
Anund Jakob. Even Dolley's dating of the coins' 
prototype would seem to be late, and Petersson's 
is decidedly too late. But if Circled Short Cross, as 
would be reasonable, was dated to 1026 or 1027 
the whole postulate of a scheme with minting 
periods of equal length f rom the 970s onwards 
would collapse. This example has been adduced 
in order to show that the dating of the Anglo-
Saxon minting periods and the determination of 
their lengths has an arbitrary aspect even in the 
most favourable cases. 

Methodological hypotheses. A feature of central 
importance for the form of the dissertation is the 
'mathematical method ' which is presented on 
pp. 29 ff. The discussion of metrological and 
statistical methods is of a rather elementary 
character and is probably intended in par t to 
enlighten readers unfamiliar with these subjects. 
The basic features of the mathematical method 
are, as mentioned, taken f rom Sture Bolin. 
Petersson, however, is responsible for certain 
additions and improvements, e.g. the expansion 
of Bolin's general law on pp. 47 f. or the formulae 
for the calculation of overvaluation on p. 99. 
Bolin's work State and Currency has had a very 
mixed reception. While some have hailed it as 
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' fundamental ' and 'masterly', others have sub-
jected it to sharp criticism, considering it to be 
based purely on hypotheses with too many 
unknown factors and accusing the author of 
playing with mathematical formulae without 
sufficient contact with the concrete material. Most 
critical of all is the American specialist on the 
numismatics of antiquity, T. V. Buttrey. This 
au thor ' s criticism is particularly worth taking into 
account, inasmuch as it meets Bolin on his own 
ground, that of algebraic formulae. It is true that 
Petersson discusses Buttrey, but he does not do 
so in any very penetrating way. One asks oneself 
whether it would not have been a better way of 
tackling the subject if Petersson had omitted the 
whole of the algebraic exercise in the chapter on the 
'mathematical method' in favour of a discussion 
of the presumption itself, namely the thesis that 
coins having a silver value exceeding the nominal 
value must necessarily be melted down. The 
essential mathematical basis already exists in 
Bolin. A fundamental question connected with 
this, which should have been discussed in detail, is 
whether it is possible at all to calculate the over-
valuation solely on the basis of the weight. One 
misses also a discussion of the question whether 
so great an overvaluation as one-third is really 
reasonable. 

Most people would agree that there must have 
been some form of profit in all minting, a minting 
tax, otherwise the operations would have been 
run at a loss. Certain data on the amount of the 
minting dues have been preserved. Of particular 
relevance are the accounts for the minting in 
London, which are known f rom the end of the 
thirteenth century. In 1280 the dues for minting 
one pound in pennies amounted to about 7 per 
cent. Rather less than 5 per cent represented tax 
to the king and the remainder was intended to 
cover the cost of minting. So far as the reviewer 
is aware, there is no written evidence that the 
built-in tax was ever as large as one-third. 

I t would appear that Petersson has been so 
firmly convinced of the reliability of Bolin's 
mathematical method that he has never seriously 
considered whether there may not be other 
explanations of the phenomenon that coins with 
different weights could circulate at the same time. 
There is an interesting source f rom the end of the 
twelfth century, the Dialogus de Scacccirio, 
adduced by Petersson on p. 168. In this source 
there is described, with many concrete details, 
how coins coming into the Exchequer f rom the 
sheriffs all over the country are both counted and 
weighed. If the coins exceed a certain number to 

the pound they are on average too light and the 
payment is rejected. If such a provision existed 
already in Anglo-Saxon times it should have been 
sufficient to protect the heaviest coins f rom being 
melted down. People would not dare to remove 
the heaviest coins, or to be more exact they took 
out exactly as much as was permitted, according 
to the Dialogus de Scaccario six pennies to the 
pound or 2-5 per cent. A prescription that the 
coins should both be counted and weighed means 
that the overvaluation is entirely detached f rom 
the maximum weight (the maximum weight is one 
of the central concepts of the 'mathematical 
method'). The overvaluation can theoretically be 
at any level. The whole becomes a question of the 
power of the state or of the prevailing confidence 
in the state. It is probable, however, that the over-
valuation was at somewhere about the level indi-
cated by the more recent sources. 

There are certain people who play an important 
part in Petersson's dissertation; these are the 
'private individuals' who are assumed to be in the 
habit of handing in silver to the mint. One might 
say that the whole of the Bolin/Petersson mathe-
matical method sets out to prevent these people 
f rom making profits at the cost of the state. The 
silver value of the heaviest coins may not exceed 
the nominal value of the coins for then the private 
persons will melt them down, i.e. Gresham's law 
comes into play. But were there in reality private 
people who were in a position to hand over silver 
to the mint for minting? T. V. Buttery doubts 
whether such persons existed and Dolley, who 
among other things assumes that the king owned 
the mines, says in Anglo-Saxon Coins, p. 155: 
'Private persons therefore, had little chance of 
acquiring any quantity of silver to jeopardize the 
royal monopoly. ' But if there were no private 
people who could hand in silver to the mint the 
main foundation for the Bolin/Petersson method 
disappears. Petersson's mathematical agility and 
the improvements he has made in the method as 
such are unfortunately of only secondary interest 
in relation to the main problem: Does the 'mathe-
matical method' lead us forward to the most 
probable interpretation of the material? 

Application and interpretation. The principal 
section of the book is entitled 'Examination and 
Interpretation'. The Bolin/Petersson mathe-
matical method is here applied to the collected 
source material of 34,707 weight data, sorted into 
28 types and 23 period types (the latter term is 
new—Petersson shows great courage in trying to 
improve on the old nomenclature). The statistical 
material is presented in an exemplary way, partly 
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in the f o r m of sixteen h i s tograms which show t h e 
percen tage dis t r ibut ion a n d par t ly in the f o r m of 
thir ty-eight f requency tables. 

Pe te rson begins by expressing the weight var ia-
t ion of the different types in such a way tha t he 
calculates the weight of the lightest coin as a per -
centage of t h a t of the heaviest bu t t hen passes o n 
to replace t he heaviest a n d the lightest coin wi th 
' t h e class l imits t o which, wi thou t in te r rup t ion , 
the weights of t he coins rise a n d fal l ' (p. 94). 

T h e values vary f r o m 28-4 t o 77-6 pe r cent . 
Petersson f inds t h a t the mint - types a re d iv ided 
in to th ree classes. In the first t en types o n the list 
the lightest coin wou ld const i tu te a b o u t two- th i rds 
of the heaviest , in the fol lowing f if teen a b o u t half , 
a n d in t he last th ree a b o u t one- th i rd . T h e values 
which arise a t a ' na tu ra l ' o r ' m a x i m u m ' var ia-
t ion if the overvaluat ion is one- th i rd a re 66-7 a n d 
33-3 per cent respectively. In his i n t r o d u c t o r y 
chap te r Petersson p u t s the ques t ion : ' W a s the 

min • 100 
max 

80 

70 -

50 

40-

30-

® 

© 
© ® ® © 

© 
© ® ® © © 

© © 

" " i • i 

® 

1 i • i 

0 
500 1000 500 2000 500 3000 500 4000 500 

antal 
mynfc 

Such a cur ta i lment is r a ther subjective. H o w large 
a p r o p o r t i o n of the weight var ia t ion can be cut 
off depends a m o n g other things on w h a t wid th of 
t he class is chosen. In add i t ion there is the f ac t 
t h a t t he n u m b e r s of coins in the different types 
vary great ly : t he fewer coins there a re in t he type 
t h e m o r e gaps a re shown by the weight var ia t ion 
a n d the greater is the in tervent ion implied by the 
cur ta i lment . I t should be a d d e d t ha t in any 
appl ica t ion of the 'ma themat ica l m e t h o d ' it is of 
determinat ive impor t ance f o r t he results which 
coins a re t aken t o represent the m a x i m u m a n d 
m i n i m u m values. 

O n p . 94 there is p resented a table showing the 
m i n i m u m weight of the twenty-eight types ex-
pressed as a percentage of the m a x i m u m weight. 

Anglo-Saxon penny overvalued, a n d if so, by h o w 
m u c h ?' O n p. 95 he considers he can indicate the 
answer : 'Accord ing t o Bol in ' s L a w s . . . t he mini-
m u m weight is f a n d respectively, of the maxi -
m u m weight. Al ready the examina t ion of t he 
mater ia l so f a r car r ied ou t h a s t h u s ind ica ted the 
existence of a n overvalue a n d its a p p r o x i m a t e 
size in the Ang lo -Saxon currency. ' 

T h e present reviewer, however , is unab le t o see 
t ha t the types o n p . 94 fall na tura l ly in to th ree 
classes. O n the cont ra ry , indeed, they cons t i tu te 
a con t inuous sequence, a n d f o r m a n o r m a l distri-
bu t ion with m a n y values a r o u n d the m e d i a n 
value, which is 54-2, a n d the extremes have values 
which lie a t a b o u t t he same distance f r o m 
the med ian value. Moreove r , there is a clear 



R E V I E W S 177 

connection between the weight variation and the 
number of coins in the type, namely in the sense 
that the greater the number of coins of a type 
which are preserved, the greater is the weight 
variation. If all types are plotted in a system of 
coordinates where one axis represents the weight 
variation and the other the number of coins, a very 
clear picture is obtained (see Figure). One can 
contrast with each other coin types represented 
by more than 1,000 specimens and by less than 
1,000 specimens. Type no. 22, Expanding Cross, 
has been divided into the two component parts 
which were distinguished already by Hildebrand 
(p. 128 and Table 32). In those types which have 
more than 1,000 specimens the lightest coin is 
always less than 50 per cent of the heaviest. But 
in the types which have fewer than 1,000 coins 
the lightest coin is always more than 50 per cent 
of the heaviest. The only exception is type no. 21, 
Short Cross, where the value is as low as 36-0 per 
cent, although the number of coins is only 512. 
This is no accident: Short Cross with its extremely 
small and thick coins is a generally divergent 
type (see Plate II, no. 21). The types with more 
than 1,000 coins are Quatrefoil (4,840), Annulate 
Cross (4,827), Long Cross (4,071), Last Small 
Cross (3,565), Crux (3,209), Circled Short Cross 
(2,871), Ornamental Cross (1,613), and Fleur-de-
lis (1,326). These are Ethelred's last four types, 
Cnut 's three types and Harald Harefoot 's only 
type, that is to say the types that belong to the 
period c. 990-1040 and are to the largest extent 
represented in danegeld and heregeld. One might 
therefore see a connection not only between the 
weight variation and the number of coins in the 
type, but also between the weight variation and 
the other external circumstances in which the coin 
type came into existence. 

There is another aspect which may possibly 
explain part of the weight variations, and that is 
the minting technique. There were no rolling mills 
and consequently the silver sheeting had to be 
hammered out. As a result there arose uneven-
nesses, whether the sheeting was thick or thin. 
Unevennesses in the sheeting must result in larger 
relative weight variations in regard to thin sheet-
ing than in regard to thick sheeting. To measure 
the variation in thickness presents insurmountable 
technical difficulties. On the other hand, one can 
arrive at a thickness index by dividing the weight 
by the diameter. Since the number of coins minted 
must also affect the weight variation, as we have 
just seen, it is necessary to restrict the comparison 
t o types with more or less equal issues. It proves 
tha t both in the types which have less than 250 
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coins and in those which have 250-500 coins a low 
thickness gives a greater weight variation and a 
higher thickness gives a smaller weight variation. 

The connections which can thus be shown, both 
between the weight variation and the number of 
coins and between the weight variation and the 
thickness of the sheeting, make it less probable 
that there was also a direct connection between 
the weight variation and the overvaluation. 

The overvaluation is not determined by the fact 
of fixing a maximum and a minimum weight. One 
must also determine and decide for oneself 
whether, in Bolin's terminology, one wishes to 
interpret the variation as 'maximum' or as 
'natural ' . If one chooses the first alternative this 
means one conceives of the overvaluation as being 
so small that the whole scope for the weight varia-
tion has been utilized. If, on the contrary, one 
interprets the same maximum and minimum value 
as a natural variation, this means that one thinks 
of the overvaluation as having been so large that 
only half the scope for the weight variation was 
utilized. Thus the figures in Table 40, cols. 12 and 
14, must mean alternative proposals for inter-
pretation. For example, for Reform Small Cross 
the overvaluation is 14-5 per cent if one considers 
the variation to have been maximal, and 29-1 per 
cent if the variation is assumed to have been 
'natural ' . But it should be emphasized that it is 
only the percentage 14-5 which is based on strong 
foundations. On the presumption adopted by 
Bolin and Petersson, namely that private persons 
could exchange silver bars for coins at the mint, 
and on several other presumptions (inter alia that 
the rule referred to in the Dialogus de Scaccario 
about both counting and weighing coins was not 
followed), the overvaluation cannot have been 
less than 14-5 per cent, since this would have 
involved a risk that the heaviest coins would be 
melted down. But the overvaluation with the 
presumed 'natural ' variation is not so firmly 
grounded. One can conceive of any percentage 
between 14-5 and 100 just as readily as of the 
percentage 29-1. Petersson's way out of this 
dilemma is simply to assume that the variation 
was 'natural ' and that the overvaluation amounted 
to one-third or 33-3 per cent. And he proceeds to 
examine how large a proportion of the quantity 
of coins within each type falls within the limits 
of the 'natural ' variation. These percentages are 
given in Table 41, col. 9, and amount usually to 
95 per cent or over. 

On the histograms Petersson marks the 'natural ' 
variation with broken lines. But there is often a 
space between the greater part of the quantity of 
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coins in the type and the limits for the 'natural ' 
variation. This means that the limits of the varia-
tion could have been drawn more closely without 
any large percentage of the quantity of coins 
thereby falling beyond the limits. One misses a 
discussion of how much closer the variation limits 
could have been drawn for each type, without a 
risk of more than, for example, 10 per cent of the 
coins falling outside it. Petersson's thesis that 
the overvaluation was 33-3 per cent and that the 
weight variation was 'natural ' is of course con-
ceivable, since the variation of the coin types is so 
relatively closely associated with the limits which 
these assumptions give. But inasmuch as the 
weight variation has proved to have a connection 
with entirely different factors, such as the number 
of coins in the type, or the thickness of the sheet-
ing, the field is open, in the reviewer's opinion, for 
conceiving of an overvaluation of an entirely 
different size. The excess value may have been less, 
theoretically it may also have been greater. 

An important point of departure for the study 
of the weight variation within the individual types, 
is the period type Small Cross, which is unique 
in that it was struck by three successive kings, 
Edgar, Edward, and Ethelred, according to 
Petersson's chronology during the course of a 
seven-year period. Thus the inner relative chrono-
logy of the type is clear and it is easy to establish 
that the average weight gradually falls. This 
agrees with one of Petersson's central hypotheses 
(pp. 49 ff.), which is to the effect that the pur-
chasing power of the coins of chronologically 
limited type must have diminished during the 
course of the period of validity. The state would 
have drawn the obvious conclusion f rom this and 
gradually issued an increasing number of coins 
against silver handed in to the mint, although with 
constantly diminishing weight. Petersson, how-
ever, seeks to carry through the idea of a gradual 
diminution of weight, even in the study of the 
histograms of the subtypes. In the histogram Fig. 
1 on Normal Small Cross (p. 179), Petersson seeks 
to distinguish four chronologically consecutive, 
gradually diminishing average weights—these are 
the four staples f rom right to left. But the abso-
lute number of coins entering into these maxima 
is small. In unlucky cases it would not need more 
than five coins to be wrongly weighed for three of 
the four maxima to disappear—a possibility which 
can be compared with what has been indicated 
above regarding the chance of wrong weighing. 

According to Petersson it is not possible to find 
any other typological elements than the weight in 
which these presumed mintings would differ f rom 

one another (p. 103). In the reviewer's opinion, 
on the contrary, the presumed successive mintings 
cannot be proved with the aid of the Bolin/ 
Petersson mathematical method. The only way 
of proving the hypothesis would be to study other 
elements which are independent of the weight, but 
nevertheless change in parallel with it, e.g. the 
die axis or details in the form of the coin design. 

It is interesting to study by comparison how 
Petersson proceeds when it is a matter of dis-
tinguishing the weight diminution in one of the 
large types, e.g. Helmet/Ornamental Cross, Fig. 6 
(p. 184). Like several of the large types this one 
has only one clear 'peak'. None the less, Petersson 
assumes that the type consists of several mint 
series with different average weights. The reason 
given is that the distribution shows a negative 
skewness. But this negative skewness is character-
istic of many of the types and the simplest 
explanation is a melting down of the heaviest 
coins, while at the same time the left-hand part of 
the histogram is reinforced as a result of the 
wearing of the coins. 

After Petersson has analysed in detail all the 
coin types, and within each type has found con-
firmation of the hypotheses concerning an over-
valuation of one-third and a gradual diminution 
of weight, he takes on the formidable task of 
examining the weight variation for 1,104 coins 
with identical dies. It proves that these coins agree 
much more closely in weight than do the coins 
which only belong to the same type, but are not 
f r om identical dies. F rom this Petersson draws 
the conclusion that the weight variation within 
the types must be intentional. Thus at each min-
ting occasion coins of very uniform weight would 
have been struck. 

The evidence, however, shows certain weak-
nesses. Of the 1,104 coins only 123 belong to 
Edgar, Edward, and Ethelred. Thus any value as 
evidence possessed by the coins with identical dies 
relates mainly to the period after Ethelred. More-
over, the two coins struck with the same dies are 
probably not representative of the weight varia-
tion in the whole quantity of coins f rom a single 
minting occasion, but only for a short section of 
this, since the dies soon became worn out and had 
to be replaced by new ones. In addition, there is 
the fact that the coins which can be distinguished 
as dieduplicates are probably not fully repre-
sentative of all the coins struck with these dies. 
Owing to the wear on the dies we can now only 
distinguish such coins as were actually struck in 
very close connection with one another. With 
this there arises the possibility that the close 
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correspondence in the weight of the coins f r o m 
identical dies is in fact due to the fact that they 
were made f rom the same delivery of silver sheeting 
and under other similar technical precondit ions 
for similar weight. 

Wi th the support of the close correspondence 
of the weight of the coins f rom identical dies, 
which Petersson considers to show that the weight 
variation within the types is intentional, he pro-
ceeds to examine the weight variation within 
different geographical areas. In his study of the 
H a n d type (pp. 150 f.) Petersson distinguishes no 
fewer than six consecutive average weights. The 
picture is fur ther complicated by the presumption 
that not all mint areas went over f rom the subtype 
First H a n d to Second H a n d at the same time. 
Petersson's notion that it is possible in detail to 
follow the development, even within the smaller 
geographical areas, is fascinating, but it must be 
pointed out that these inquiries have a strongly 
hypothetical element. Even where Petersson 
divides up the material into geographical areas, 
he is so pre-occupied by his thesis of a gradual 
diminution of weight that he does not discuss 
the question whether the weight differences 
between different districts may not be mainly 
geographically and not chronologically deter-
mined. 

Petersson divides England into ten areas (map, 
p. 90). A close study of Tables 8-38 shows that 
certain adjacent areas have a considerable mutual 
agreement with regard to weight variation. There 
is another division of Anglo-Saxon England 
which perhaps would be more relevant, the old 
division into Wessex, Mercia, and the Danelaw 
which is referred to in Cnut ' s laws, in William I ' s 
law, and in several other documents. Petersson's 
area 9 corresponds to Merca, areas 3, 7, and 8 to 
Wessex, and areas 10, 6, 5, 4, and 2 to the Dane-
law. London, area 1, should be treated separately 
and in fact Patersson does this. If this simplified 
division is compared with the weight variation we 
get an interesting picture. It proves that Mercia 
all along is minting heavy coins; in all types 
except Facing Small Cross the average value for 
Mercia is above the average for the whole king-
dom, and in six types Mercia has the highest 
average value. In Wessex the average value also is 
above the average in the majori ty of types up to 
Edward the Confessor 's Trefoil. Winchester has 
the greatest average weight in the kingdom in five 
types. The Danelaw, on the other hand, is below 
the average value in the majori ty of types up to 
Edward the Confessor, when the Danelaw begins 
to strike heavy coins. London has light coins 

almost throughout , just as Mercia has heavy 
coins. In view of the administrative differences 
between these areas—the sources often speak of 
Mercia 's laws, the West Saxons' laws, and the 
Danes ' laws—it would be natural to suppose that 
the weight differences between the areas are 
mainly geographical (i.e. administrative or tradi-
tional) and are not chronologically determined. 
In Sweden there is an interesting parallel pheno-
menon. The medieval minting there follows three 
different geographically conditioned coin calcula-
tion systems. In Svealand there were 192 pennies 
to the mark , in Gota land 384, and on Got land 
288. 

Finally, Petersson also essays the task, almost 
insoluble at present owing to inadequate tech-
nical resources, of determining the silver content 
of the coins. Petersson has himself, using an ele-
mentary method, analysed about 600 coins— 
previously only a few content analyses have been 
performed on Anglo-Saxon coins. F r o m this 
deficient material Petersson considers that he can 
draw the conclusion that coins produced at the 
same time not only have a closely corresponding 
weight, but also show a tendency to have the same 
silver content. This is an important observation. 
If the silver content is constant this factor need 
no t be represented in the mathematical formulae 
for the calculation of the excess value—nor in 
fact is the silver content represented in the fo rmu-
lae for the Bolin/Petersson method. Petersson's 
investigation of the silver content is a praise-
worthy initiative but is of a very preliminary 
character. 

It is extremely interesting and stimulating to 
read Petersson's examination and interpretation 
of the 34,707 coins covered by the investigation, 
but many fundamenta l questions seem to be 
unanswered. Is it possible to study the over-
valuation without a knowledge of the silver price, 
and must we not also know more in detail about 
the silver content of the coins? The reviewer's 
hypothesis is that while the Anglo-Saxon coins 
were certainly overvalued the amount by which 
they were overvalued is still unknown. The general 
agreement of the material with the algebraic 
formulae for one-third overvaluation may be due 
to the fact that the overvaluation of one-third 
implies a fairly wide limit. The connection which 
may be observed between the weight variations, 
on the one hand, and a series of other phenomena, 
the number of coins, the thickness of the sheeting, 
geographical distribution and political conditions, 
on the other, seems to indicate that the weight 
variation need not necessarily have any connection 
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with the degree of the overvaluation. The two 
groups of premises on which Petersson has 
based his dissertation, the hypotheses on the 
minting in England, and, above all, the methodo-
logical key hypothesis, the 'mathematical method ' 
inspired by Bolin, call for further examination. 

The researcher who has the courage and 
imagination to leave well-trodden paths and to 
grapple with difficult and important borderline 
subjects will always run the risk of being exposed 
to criticism to a greater extent than other re-
searchers. This is profoundly unjust—for it is of 
course precisely these fearless researchers, those 
who dare to take risks, who keep the discussion 
going and thereby carry research forward. The 
foregoing critical scrutiny of Anglo-Saxon Cur-
rency is concerned mainly with the premises of 
the investigation and only to a minor extent with 
Bertil Petersson's own work. Within its own terms 
of reference Anglo-Saxon Currency stands out as 
an excellent investigation, conducted with excep-
tional consistency and energy, of a body of 
material bristling with contradictions and difficul-
ties of interpretation. 

BR1TA MALMER 

Sylloge of Coins of the British Isles. The Royal 
Collection of Coins and Medals, Natio/ial 
Museum, Copenhagen. Part III, Anglo-Saxon 
Coins: Cnut . By GEQRG GALSTER. Published 
for the British Academy and the Carlsberg 
Foundation, by the Oxford University Press, 
1970. 3 vols. £16-50. 

CNUT, known justifiably in Scandinavia as Cnut 
the Great , like many a king after him who num-
bered England amongst his dominions, chose to 
live there for most of his regnant life, so it is not 
at first sight inevitable tha t we should look to his 
native Denmark for a gigantic corpus of his extant 
coins. Such, however, the latest publication in the 
Sylloge of Coins of the British Isles bids us do; three 
thick volumes have been needed to encompass the 
Cnut coins in the National Museum of Denmark— 
one whole volume is devoted to the mints of 
Lincoln and London alone. The total number 
of coins here published exceeds by a couple of 
hundred the largest catalogue which has hitherto 
appeared, though it must be remembered that 
when the Swedish hoard-coins are at last added 
to Hildebrand's compilation the balance will be 
more than redressed. 

To say that the arrangement of these volumes 
is traditional is to say that it is controversial. I t 
looks backward to the pioneering work of the 

old master B. E. Hildebrand rather than to 
present-day undertakings as exemplified by the 
other volumes in this series. As with the /Ethelred 
volumes published in 1966 the order is m in t -
moneyer-type rather than mint- type-moneyer 
as followed by the Sylloges of British collections. 
Each arrangement has its own advantages accord-
ing to the particular use one is wishing to make of 
the material. The employment of Hildebrand 
numbers for identification is an established 
Scandinavian practice. It offers a useful shorthand 
providing an instant record of both legends which 
is valuable when the condition of the coin has not 
given a good photograph. The disadvantage is 
that such identification is ambiguous. It is safe 
only so long as it is understood that it is ' the 
same' as its B E H counterpart only in so far as it 
has identical legends—one is not to understand 
that it is the same coin, i.e. a duplicate, f rom the 
same dies. In some cases the latter may very well 
be true, for the introductory material dealing with 
provenances does suggest that the coins which 
have reached the Danish collection via exchange 
with Stockholm may well have been Kungliga 
Myntkabinettets duplicates but even in these cases 
the Stockholm authorities could have been 
mistaken, since in the nineteenth century the 
niceties of die-identity were scarcely perceived. 

There is some difference of opinion upon which 
coin-types in the name of Cnut may be properly 
included in the body of his Anglo-Saxon coins. 
Dr . Galster, following Hildebrand, includes all 
the types A - K in these volumes, but the editors 
point out in a note that recent research this side 
of the Nor th Sea would prefer to see eliminated 
all but the three types, E, G, and H, as substantive 
types minted in England during Cnut 's lifetime. 
T o some extent the problem is the same as with 
the Scandinavian imitations of /Ethelred's coins, 
but with the added complication that Cnut had 
the undoubted right to strike coins in his Scandi-
navian possessions, and almost certainly did so at 
Lund, which name is also the commonest 
abbreviation for his English mint at London. 
Hildebrand decided on the criterion that types in 
which some at least of the coins name Cnut as 
king of the English rather than as king of the 
Danes can be included as English types, but even 
so his remarks on his types A - D and their varia-
tions have a doubting tone which has been rein-
forced more recently by the discovery of a very 
high degree of die-linking among just these doubt-
ful coins. Some indeed were already claimed long 
ago by Hauberg for his great work on the Danish 
series. 
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Also included in these volumes on Cnut are 
those types which though undoubtedly struck in 
England may not belong to his reign. It has been 
convincingly suggested that types I and K were 
struck after his death, either memorially in his 
name, or with Cnut as a hypochoristic abbrevia-
tion for the name of the reigning king Harthacnut . 
That this latter idea is by no means impossible 
can be shown by the analogy of the moneyers' 
signatures Cnut and Har thacnut at Lincoln which 
appear two and two in four known die-combina-
tions all with the same obverse die, strongly im-
plying that they are one and the same. One of 
these coins is no. 1653 in the Copenhagen sylloge, 
with the signature Hasrthacnut, but the Cnut 
moneyer 's signature is known only f rom the British 
Museum and two English private collections. 

Until there can be agreement on such problems 
of attribution the best compromise has probably 
been reached here: to give us all the coins and then 
to indicate which of them must be approached 
with caution. The great fascination of these 
volumes is to consider how wonderfully well their 
bulk of material will complement the existing 
record. The most cursory glance through their 
pages, with the constantly reiterated footnotes: 
Moneyer not recorded by Hildebrand for this 
type—for this reign, even—Variant not recorded 
in Hildebrand—must set one anticipating satis-
factions to come when their riches are collated 
into ones own researches. The appearance of these 
volumes has been long awaited, and our gratitude 
to Dr . Galster and to the editors, is mixed with 
hopefulness that we may soon see the completion 
of the Anglo-Saxon series. 

v. J. s. 

Coins and Archaeology. By LLOYD R. LAING. 
Pp. xvi+336, pis. 24, line-blocks 33, maps 16. 
London, Weidenfeld & Nicholson, 1969. Price 
£3-00. 

IN this Christmas-pudding of a book Little Jack 
Horner may put his thumb and pull out in-
numerable plums of variable soundness. Since 
greedy Little Jack lurks within us all, it must be 
admitted that it has a certain seductiveness, 
despite its slipshod writing and its wretched little 
sketches. To its credit, it is well supplied with 
references, while the maps, though they add or 
correct nothing, are often neater than their 
originals, which are always indicated. It should 
hardly be necessary to warn experienced numis-
matists against its seductions: they will find the 
'plums', the loosely connected notes, seldom more 

than one page long, of which the book is con-
cocted, either elementary to the point of childish-
ness or, when they can be assessed by special 
knowledge, both uncritical and oddly balanced. 
Where a numismatist 's fresh curiosity is aroused 
he must always check the reference. The thou-
sands, however, who style themselves archaeo-
logists may be in greater peril: if they are not 
deterred by yet another elementary exposition of 
stratigraphy, they may glut themselves too readily 
on a mixture laced with all their subtler acquired 
tastes, f rom pedestal-urns to medieval brooches. 

There is a section called 'Coins and the 
Scientist', where the author attempts what only 
a master in scientific disciplines, including statis-
tics, can do, namely, to 'make science easy'. He 
only shows himself turgid, yet 'blasted with 
science', and makes the simple recognition that 
sou equals solidus into a portentous piece of re-
search. Then, after 'Classical Coins and the Pre-
historian', he moves into Northern Europe and 
Britain in particular, and stays there. His back-
ground knowledge of Greek numismatics is weak 
and full of wonderment—e.g. he does not realize 
that siglos and shekel are cognate words. On Celtic 
coins he is most at home: his reading is wider, his 
understanding of the general issues better, but 
even here there is nothing original and no real 
synthesis. He merely retails the numismatic 
theories of others, in what is regarded as an 
'archaeological' rather than an 'historical' pro-
vince. And that is 'coins and archaeology'. The 
longest and most laboured portion is on Roman 
Britain alone—a most insular allocation, which 
might yet be used for a study of social and econo-
mic archaeology. Instead, all the old myths and 
contentions reappear: Carausius (with medieval 
Scottish chroniclers as a valid source about him!); 
the possibility of barbarous imitations in the late 
fifth and early sixth centuries (surely we know 
enough about early Saxon archaeology to scotch 
that one at last). Professor Thomas on late R o m a n 
Cornwall and Miss Robertson on Scotland are 
worth popularizing. On 'Coins and Medieval 
Britain' Mr. Laing is out of his depth again. No t 
only does he fail to see, for instance, on Sutton 
Hoo, that Dr . Kent 's present views have shifted 
f rom those of 'Kent 1961', and that the two 
should not be mentioned together without a warn-
ing, or that all that bears the Eastern emperor 's 
name is not simply 'Byzantine', but his whole 
acquaintance with medieval archaeology seems 
slight. Pottery may be of supreme importance 
in pre-architectural archaeology; the medieval 
archaeologist would rather date his pots by his 
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buildings, yet it is not so exceptional to date both 
by coins. Stray silver coins are as common on 
medieval sites as on Roman, and jettons, which 
Mr. Laing does not mention, are very good 'zone 
fossils', as cosmopolitan as Roman bronze. How 
imprecise does he think medieval numismatics 
must be, if the purpose of the classification of 
Short Cross or Edwardian pennies is simply to 
assign them to reigns ? To be fair, he must know 
better, but his presentation of countless, ill-sorted, 
magpie-gathered citations could well produce this 
and many similar deductions in his readers. And 
if anybody was ever so foolish as to date the whole 
of Wessex scratch-marked pottery by one coin-
find, this should have been made an example of 
how not to use coin-evidence. If such a book was 
to be written, with such an eager and uncritical 
readership to hand, it should have been a much 
more responsible one, or none at all. 

s. E. R. 

Coins, Tokens and Medals of the East Riding of 
Yorkshire. By PHILIP WHITTINO. Purey Cust 
Chambers, York, Y O l 2EJ: East Yorkshire 
Local History Society, 1969. [4], 80 pp., 16 
plates. (East Yorkshire local history series, 
no. 25.) 

MR. WHITTING has well discharged a numis-
matic obligation to local historians in putting at 
their service the results of research and lists of 
the coins f rom Hedon and Hull, the tokens of the 
seventeenth, eighteenth, nineteenth, and twentieth 
centuries, medals, and finds f rom the East Riding, 
drawn not only f rom published works (and these 
include such a difficult compilation as Batty) but 
also f rom personal contacts and the material 
collected in the Hull museums. 

He is especially to be congratulated in view of 
the unavailability of specimens, and the intrusion 
of the spurious Memoirs and Correspondence of 
Alderman Thomas Johnson. Because of these 
difficulties, however, which affect the seventeenth-
century tokens in particular, one did need to know 
in all cases Mr. Whitting's sources of information 
and illustration; and one must say that his section 
on the tokens of the seventeenth century, reflect-
ing no doubt the lack of work in this field, is not 
as authoritative as it should have been. Greater 
caution was required in introducing the name of 
Ramage, who died in 1662, a date earlier than on 
any of the dated tokens; the private issues were 
prohibited in 1672 as well as 1674 (p. 20); a mis-
reading of Ogilby's Britannia has diverted the 
Hull to Beverley road via Anlaby. One is grateful 

above all, however, that Mr . Whitting has out-
faced the embarrassingly bad condition of many 
of the specimens to provide the much-needed 
photographic illustrations. 

R. H. T. 

Discovering Trade Tokens. By GEORGE BERRY. 
Tring: Shire Publications, 1969. 56 pp., plates. 

IT is regrettable, if understandable, that this 
booklet includes eighteenth- and nineteenth-
century tokens, for the single section devoted to 
them unbalances a work that is essentially about 
those of the seventeenth century. Mr. Berry has 
an expert knowledge of the economic position in 
that century of the trades and occupations of 
token issuers, a talent for lively detail, and a deep 
knowledge of one county; thus, one is very 
interested to learn that a token was issued by a 
Baptist bookseller and publisher of Aylesbury, 
Stephen Dagnall. It was an excellent idea to form 
a gazetteer of tokens and museums, and indicate 
the classes of contemporary record; even though 
these tend to local history rather than numis-
matics, the history of the tokens will ultimately 
have to be written out of knowledge of local 
conditions. 

One must draw attention to the excessive 
number of printing errors, especially in the 
spelling of names. More substantially, the men-
tion of dies on page 14 must mean punches; 
Conder is a catalogue of eighteenth-century 
tokens only, and not the first of those; and is the 
Taunton device of T and tun so very weak when 
one recalls that a name for T is T a u ? Neverthe-
less, in very modest format Mr. Berry has pro-
vided us with a work fit to stand beside Mathias 's 
English Trade Tokens for the later periods, as the 
best introduction to seventeenth-century tokens. 

R. H. T. 

Specious Tokens and those Struck for General 
Circulation 1784-1804. By R. C. BELL, M.B., 
F.R.C.S. Published by Corbitt & Hunter Ltd. 
Newcastle upon Tyne, 1968. xvii, 257 pp., 
illustrated. 60s. 

THIS is the four th book f rom Mr. Bell in the 
series of eighteenth- and nineteenth-century 
tokens. The format follows closely the attractive 
pattern already established and, once again, the 
author has produced a most readable book con-
taining a wealth of fascinating information which 
has hitherto not been generally available. 
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Mr. Bell continues the scheme adopted in his 
earlier books in which he breaks these series of 
tokens into manageable groups. The present one 
is taken largely f rom the eighteenth-century series 
and for it he revives the term 'specious', 'specious' 
tokens being those which bear an original design 
and simulate a genuine commercial coin. They 
were produced to mislead collectors, and the 
author warns that it may be difficult to be sure 
whether a particular piece is specious or genuine. 
Each token is illustrated by photographic illustra-
tions, mostly of a high quality. References are 
given to Dal ton and Hamer numbers: the tokens 
are each described carefully and clearly and, where 
known, the names of diesinkers are given together 
with an estimate of the rarity of each piece. There 
follows, in each case, a potpourri of notes which 
are often similar to those that R. T. Samuel wrote 
in his long series of articles in the Bazaar, Exchange 
and Mart published in the 1880s. 

Specious Tokens etc. will undoubtedly be of 
considerable value to coin-collectors who are be-
ginning to explore the delights of this fascinating 
series. The information Mr. Bell packs in leads 
the reader into a feast of highways and byways 
which illustrate effectively the atmosphere of the 
times. 

It may not be unfair to say, however, that some 
numismatists will be less delighted. Nowhere in 

the author 's introduction could your reviewer 
find out what was the purpose of the book. N o r 
is there any clear acknowledgement by Mr. Bell 
of his indebtedness to Pye who above all of his 
contemporaries noticed the 'specious' and 'spu-
rious' issues. It is probably the only half-hearted 
acknowledgement of his sources that reduces the 
value of this as a serious numismatic study. More-
over, what notes there are appear to be hap-
hazardly selected. Taking the broadest view, it 
can be argued of course that as these tokens derive 
f rom the grass-roots of British life, any little bits 
of information are pertinent. The difficulty comes 
in seeing that there must be a boundary some-
where between the relevant and the irrelevant. Why 
does the author give over two pages to Sir Bevois 
(Peter Kempson no. 8) and only a few lines on, 
say, the Bath Association (Peter Kempson no. 1) ? 
Your reviewer thought it was a pity, too, that 
there is no table of contents anywhere. It would 
highlight that aspect of the book f rom which 
there is an important lesson to be gained. It is 
most refreshing to find a move here to clustering 
tokens round manufacturers. Other studies that 
begin f rom this base may well prove more fruitful 
than those that simply see tokens as illustrations 
of a social and economic situation. Mr. Bell fore-
shadows the serious numismatic work that lies 
a h e a d . D. R. D. EDMUNDS 

OTHER L I B R A R Y ACCESSIONS, A N D PERIODICAL 
L I T E R A T U R E (APART F R O M THIS J O U R N A L , 
COINS A N D ITS ANNUAL, T H E NUMISMATIC 

CHRONICLE, S P I N K ' S NUMISMATIC CIRCULAR, 
A N D SEABTS COIN AND MEDAL BULLETIN) 

General 
*Bibliographie numismatique, supplement: ordres 

et decorations. Ivo SUETENS. Bruxelles: Cercle 
d'etudesnumismatiques, 1969.147pp.(Travaux, 
4.) 

*Medieval British andlr ishcoins as dating evidence 
f o r t h e a r c h a e o l o g i s t . MICHAEL DOLLEY. I n 
World Archaeology, 1 (2), Oct. 1969, pp. 200-7. 

Pottery moneyboxes. NESTA CAIGER. In Kent 
Archaeological Review, 13, 1968, pp. 14-16. 

Celtic 

Iron Age currency bars in Britain. D. F. ALLEN. 
In Proceedings of the Prehistoric Society, 33, 
1967, pp. 307-35. 

The Coins. DEREK ALLEN. In Early Celtic art: an 
exhibition sponsored by the Edinburgh Festival 
Society and arranged by the Arts Council of 
Great Britain in association with the Royal 
Scottish Museum . . . 1970, pp. 35-9, plate. 
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A Dobunnic silver coin f rom Bath. A. J. H. GUN-
STONE. In Somerset Archaeology and Natural 
History, 112, 1968, pp. 103-4. 

A fifth Dobunnic silver coin f rom Colerne. 
H U G H DE S. SHORTT a n d D . GRANT K I N G . I n 
Wiltshire Archaeological and Natural History 
Magazine, 62, 1967, pp. 117-18. 

Europe 
*Anglo-friesische Runensolidi im Lichte des Neu-

fundes von Schweindorf (Ostfriesland). PETER 
BERGHAUS a n d KARL SCHNEIDER. K o l n u n d 
Opladen: Westdeutscher Verlag [1967]. 75 pp. 
(Arbeitsgemeinschaft fur Forschung des Landes 
Nordrhein-Westfalen, Geisteswissenschaften, 
Hef t 134.) 

The runic solidus of Schweindorf, Ostfriesland, 
and related runic solidi. R. I. PAGE. In Medieval 
Archaeology, 12, 1968, pp. 12-25. 

The purpose of the Sutton H o o coins. PHILIP 
GRIERSON. In Antiquity, 44, March 1970, pp. 
14—18. 

The prosperity of north-western Europe in the 
eighth and ninth centuries. D . M. METCALF. In 
Economic History Review, 2nd series, 20(2), 
Aug. 1967, pp. 344-57. (Essays in Bibliography 
and criticism, LVII.) 

*New light on the pre-1760 Coney Street (York) 
find of coins of the Duurstede mint. MICHAEL 
DOLLEY. In Jaarboek voor Munt- en Penning-
kunde, 52/53 ( le gedeelte), 1965/6, pp. 1-7. 
Identifies some of the supposedly English silver 
pennies as denarii of Louis the Pious and 
Lothaire I in Leeds and the British Museum, 
dates the deposit 850-70, and argues against 
any English silver content. 

A denier of Charles the Bald f rom Preshute. 
HUGH SHORTT. In Wiltshire Archaeological and 
Natural History Magazine, 64, 1969, pp. 51-5, 
pi. II. 

• S c a n d i n a v i a n i m i t a t i o n s . KIRSTEN BENDIXEN. I n 
Nordisk Numismatisk Arsskrift, 1968, pp. 
21-32. 

*'01av Kyrres' myntreform. KOLBJ0RN SKAARE. 
In Nordisk Numismatisk Arsskrift, 1969, pp. 
21-36; summary, p. 36. The reduced Norwegian 
penny is reattributed to Magnus Barefoot 
(1093-1103) as a halfpenny, by means of a piece 
whose obverse derives f rom the PAXS type of 
William I. 

England 
*Anglo-Saxon coinage and the historian. C. E. 

BLUNT. In London Numismatic Club News 
letter, 5 (9), Sept. 1970, pp. 102-8. East Anglian 
kings; privy marking 1351-60; 'two emperors ' 
type. 

*Preparatory to 'Anglo-Saxon England ' : being 
t h e c o l l e c t e d p a p e r s o f [S i r ] FRANK MERRY 
STENTON; edited by Doris Mary Stenton. 1970. 
xiv, 425 pp. Includes (pp. 371-82) T h e Anglo-
Saxon coinage and the historian', read to the 
British Numismatic Society on 23 April 1958. 

Another Saxon sceat f rom Oxfordshire. D. R. 
WALKER. In Oxoniensia, 31, 1966, p. 156. 

•Saxon Southampton: a review of the evidence, 
Par t I : history, location, date and character of 
t h e t o w n . P . V . ADDYMAN a n d D . H . HILL. I n 
Proceedings of the Hampshire Field Club, 25, 
1968, pp. 61-93, pi. II. 'Numismatic evidence 
and the date of Saxon Southampton' , pp. 76-
81, 85-91, including contributions by Michael 
Dolley. 

*The St. Edmund memorial coinage. C. E. BLUNT. 
In Proceedings of the Suffolk Institute of 
Archaeology, 31 (3), 1969, pp. 234-55, pi. 
XXXI . 

*The Exeter mint and its moneyers. IAN STEWART. 
In Catalogue of the R. P. V. Brettell collection 
of coins of Exeter and Civil War issues of Devon 
. . . Glendining, 28th October 1970, pp. 3-37. 

*The Watchet mint. A. L. WEDLAKE. In Somerset-
shire Archaeological & Natural History Society 
Proceedings, 94, 1948/9, pp. 111-17, pi. V. 

T h e c o i n s o f W o r c e s t e r . MAURICE FENDALL. I n 
Transactions of the Worcestershire Archaeologi-
cal Society, 2, 1968/9, pp. 105-15. 

•Sylloge of coins of the British Isles, 13 [-15]: 
Royal Collection of Coins and Medals,National 
Museum, Copenhagen, Part IIIA[-C]: Anglo-
Saxon coins: Cnut. GEORG GALSTER. 1970. 
3 vols. (158 plates). 

•Sylloge of coins of the British Isles, 12: Ash-
molean, Oxford, Part I I : English coins 1066-
1279 . D . M . METCALF. 1969 . x i x , 7 7 p p . , 3 6 
plates. 

• A n unpublished coin of the Hastings mint. 
J. J. NORTH. In Coins and Antiquities Ltd. 
[Coin and medal list], no. 5, 1970, p. [2], plate. 
Henry I, type IV, signed S[P]ERLION1IES. 
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•Fynd av utlandska mynt f ran brytningen mellan 
den forhistoriska perioden och medeltid i 
Finland. s PEKKA SARVAS. In Nordisk Numis-
matisk Arsskrift, 1968, pp. 78-86; summary, 
p. 87. Four grave finds include two pennies of 
Stephen type I and a 'Tealby' penny. 

*Two Wiltshire coin-hoards of the time of 
S t e p h e n . C . E . BLUNT a n d F . ELMORE JONES. 
In Wiltshire Archaeological and Natural His-
tory Magazine, 64, 1969, pp. 65-70, pi. II. 
Winterslow and Latton finds. 

•Coins, tokens and medals of the East Riding of 
Y o r k s h i r e . PHILIP WHITTING. Y o r k , 1969 . [4], 
80 pp., 16 plates. (East Yorkshire local history 
series, no. 25.) 

Coinage in the Cely papers. P. GRIERSON. In 
Miscellanea mediaevalia in memoriam Jan 
Frederik Niermeyer, Groningen, 1967. 

Ireland 

A Hiberno-Norse penny of Dublin found in 
W i g t o w n s h i r e . R . H . M . DOLLEY a n d W . F . 
CORMACK. In Transactions of the Dumfriesshire 
and Galloway Natural History and Antiquarian 
Society, 44, 1967, pp. 122-5. 

*New light on the 1872 find of coins f rom Bally-
kinvarga (Kilfenora), Co. Clare. MICHAEL 
DOLLEY. In North Munster Antiquarian Journal, 
11,1968, pp. 22-6. Irish coins present. 

•Ave ry l a t e 14thor early 15th century coin-hoard 
f rom near Roscrea. MICHAEL DOLLEY and 
W. A. SEABY. Ibid., pp. 71-3. 

• A 15th century coin-hoard f rom Co. Clare. 
HUGH PAGAN. Ibid., pp. 73-4. Kilmurry hoard, 
1716. 

Three unpublished nineteenth-century Irish finds 
o f c o i n s . R . H . M . DOLLEY, NOEL NESBITT, a n d 

DAVID REBBECK. In Ulster Journal of Archaeo-
logy, 30, 1967, pp. 89-94. Longford, Bally-
mahon (dep. c. 1554), and Oldcastle (dep. c. 
1468) finds. 

An early sixteenth-century coin-hoard f rom the 
eastern slopes of Mount Brandon. R. H. M. 
DOLLEY. In North Munster Antiquarian Journal, 
10 (2), 1967, pp. 223-5. Cloonsharragh hoard. 

The use of money in mid-nineteenth century Ire-
land. LENNOX BARROW. In Studies, 59, Spring 
1970, pp. 81-8. 

British Commonwealth 
The silver currency output of the Mughal Empire 

and prices in India during the 16th and 17th 
centuries. AZIZA HASAN. In Indian Economic 
and Social History Review, 6 (1), 1969. 

•The coinages of British Africa. D . L. F. SEALY. 
In London Numismatic Club News letter, 5 (9), 
Sept. 1970, pp. 113-20. The Laird token 1858, 
etc. 

Tokens 
Wiltshire seventeenth century tokens. E. G. H . 

KEMPSON. In Wiltshire Archaeological & Natural 
History Society bi-annual Bulletin, no. 6, March 
1969, pp. 1 -4 ; also Wiltshire Numismatic 
Society Bulletin, 1 (1), July 1969, pp. 9-11. 
Doubtful pieces listed by Williamson. 

17th century tokens and issuers of Devizes: 
Williamson's no. 72. W. UNDERWOOD. In 
Wiltshire Numismatic Society Bulletin, 1 (2), 
Nov. 1969, pp. 4 -8 ; 1 (3), June 1970, p. 18; the 
grocers, 1 (3), June 1970, pp. 22-8; 1 (4), Nov. 
1970, pp. 20-1. 

• Works asterisked have been added to the library 
by exchange, purchase, or donation. The librarian 
acknowledges with gratitude those donations also 
which would be out of place in this list. 
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