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S O C I E T Y 

Delivered at the Anniversary Meeting, 30 November 1959 

THE British Numismatic Society has concluded another successful session. 
Our membership of 341 members has risen by 11; the number of junior mem-
bers has gone up from 14 to 19, which is particularly encouraging. The new 
members whom we have welcomed to our ranks number 21, of whom 11 are 
ordinary and 9 junior members. 

We are particularly glad to welcome as our third Honorary Member Sir 
Frank Stenton, Emeritus Professor of Modern History in Reading University. 

At the same time we have had losses. We have learned with regret of the 
death of Mr. G. R. Blake and Mr. B. Max Mehl. We have had 7 resignations 
during the year. So far as numbers are concerned the Society is in as flourish-
ing a state as it has been for many years past. 

We have had 8 Ordinary meetings. The papers which have been presented 
at these meetings have ranged over the whole field of British numismatics, 
from Ancient British coins to nineteenth-century die-sinkers. As has been 
usual in recent years, the Anglo-Saxon period has attracted most attention 
and three whole evenings and parts of two others have been devoted to it. 
It has seemed to me that the level of discussion has been high, although I 
would like to have seen a larger number of newcomers take part. The Society 
owes a debt to Mr. R. H. M. Dolley, our Director, for the organization of the 
meetings and for the admirable lead he has given in the discussions, especially 
on Anglo-Saxon subjects. 

I have myself been somewhat disappointed that the practice of exhibiting 
new and interesting coins at the meetings of the Society has declined. We have 
seen a few notable pieces, such as the London Heavy Noble of Henry IV, but 
in the days when I first belonged to the Society our evenings were enlivened 
by what were often well-informed and lively spontaneous debates on the 
exhibitions. It is for members to decide whether or not to restore the practice, 
but for myself I would welcome it. 

I cannot, as I should wish, refer to the production of another volume of the 
British Numismatic Journal. Like many other bodies, we are victims of the 
dispute in the Printing Industry. A volume, which the Society can be sure will 
not fall below the standard of recent years is in the Press, but cannot be 
expected to issue before the end of the year. We are indebted to the labours 
of Mr. C. E. Blunt, and Mr. H. H. King, both past Presidents of this Society, 
and to Mr. Dolley for the efforts which they have put into the preparation of 
this volume. 

In print and format it will, when it appears, be seen to incorporate econo-
mies in type and production. I am sure this is worth while. It is intended that 
in future two annual numbers should form a volume instead of three. The 
Council consider that this should produce a more serviceable and easier book 
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to handle when the numbers are bound up. The Council are considering 
whether, on the conclusion of Volume XXX, the practice of issuing bound 
volumes should be restored. 

Mention of the Journal brings me to what is undoubtedly the least satis-
factory of the aspects of the Society at the present time. In the year 1958/9 the 
Society has incurred a net financial loss of nearly £200. This loss has occurred 
despite the generous and greatly appreciated contribution of £150 from the 
British Academy to the cost of printing the Journal. This loss is directly due to 
the alarming and disproportionate rise in printing costs, which affects all such 
societies as ours. Despite every effort to achieve economy in printing, it is 
clearly impossible to continue on this basis. I do not think the Society should 
contemplate any drastic modification in the size or quality of the Journal, 
though some clipping of wings may become essential. What is necessary is to 
increase revenue to match expenses. We are this evening inviting the members 
to endorse the Council's recommendation that the annual subscription 
should be raised to 3 guineas a year, or 1 guinea for junior members. It is 
always a matter of opinion, in advance, where the law of diminishing 
returns is likely to operate. The Council believe that, unwelcome though this 
step is, members will consider that they receive value for money and will be 
willing to pay the higher figure. 

The increased revenue which the Society expects will be barely enough to 
cover the costs of the Journal and it is necessary for every effort to be made to 
recruit new members. It is unlikely that there are many numismatists in the 
country today who are not aware of the Society's activities; there are all too 
many who are not yet members. I sincerely hope that all our members, but 
especially those with the necessary professional contacts, will urge all numis-
matists who are not members to join the Society and play their part in for-
warding its activities. I think we have something to offer them all. Undoubtedly 
the whole subject of British Numismatics has benefited from the Society's 
work. 

It has occurred to me that there may well be a larger potential membership 
outside London. A national Society such as ours must have its headquarters in 
London; in fact, we are, I think, particularly fortunate in our present home 
in the Warburg Institute and we could not wish for a better lecture room. 
Nevertheless I have wondered whether the Society might not care occasion-
ally to meet outside London at some point where contact with members who 
live in the provinces would be easier. We do not want to usurp the field of the 
British Association of Numismatic Societies; it may be that one numismatic 
expedition from London a year is sufficient, but I think members might wish 
to consider whether we should hold, say, our June meeting every other year in 
some centre other than London, in the hope that we should meet our fellow 
members from that area. And I hope we shall have more of them. 

It seems to me that one subsidiary but important part of our activities 
could be to promote social contact between those who have the interests of 
numismatics at heart. At one time there was an annual Council dinner, but 
even that has lapsed. A more practical course, I believe, would be to hold an 
annual sherry or cocktail party; there is a precedent in the party held when the 
Society first moved to its present premises. It is proposed to hold such a party 
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next April or May, and I hope that it will receive the cordial support of mem-
bers and their families. 

By such means I hope we can help to attract new members to our number, 
since without them I must warn the Society that the financial outlook for the 
next few years is chilly and that the reserves are insubstantial. This is no 
criticism of our Treasurer in recent years, Mr. J. M. Ashby, whose efforts 
on our behalf have been sincere and effective. He has, for instance, played his 
part in the successful battle with the Treasury, led by the Society of Anti-
quaries of London, to retain the rebate on income tax formerly allowed in 
respect of members who covenant to pay their subscriptions. It is with regret 
and a sense of gratitude that we lose him as Treasurer. You will, I have no 
doubt, welcome Dr. P. H. Vernon in his place. 

The year has been a busy one for the Council, and one of the main results 
is before you tonight for your approval. We have, with able assistance of a 
sub-committee, composed of Mr. Blunt, Mr. King, Mr. Dolley, Mr. Palmer 
and your Secretary, Mr. C. S. S. Lyon, almost entirely recast the Rules of the 
Society, on the one hand to bring them into line with the current practice of 
the Society and on the other to permit a more expeditious conduct of affairs. 
I do not wish to go in detail into the changes which are numerous, but it has 
been customary since the war years for the Journal to be edited in a manner 
not specifically provided for in the Rules. I am sure the Society will agree that 
the introduction of an Editorial Committee is a most desirable reform. The 
preparation of the Rules, which in this Society have always entered into 
detail, has involved an exceptional burden on your Secretary and I think mem-
bers should be aware of the debt they owe to him. We are fortunate in having 
so active and efficient an officer. 

The Society's Library is not greatly patronized. The fact that it is situated 
in the same room as that of the Royal Numismatic Society, with which it is 
complementary, provides an exceptionally happy facility for numismatic 
browsing. Moreover for students with other facets to their interests, there 
is access within a stone's throw not only to the British Museum, but also to 
the resources of the Warburg Institute, the Institute of Archaeology of Lon-
don University and the Roman and Hellenic Societies. Dr. J. P. C. Kent will 
be taking over the Librarianship from Mr. Porteous, to whom we are grateful 
for what he has done in the last year. We are also grateful to Dr. A. Barb of the 
Warburg Institute, himself a writer on numismatics, for the help he so willingly 
gives to all visitors to the Library. 

It is a common practice for the President of a Society such as this to 
analyse in his annual address the state of the studies with which it is con-
cerned. I will not attempt to do this, partly because I am not really competent 
to do so, but primarily because Mr. Blunt, in his capacity as President of the 
Royal Numismatic Society has in his last two annual addresses to that 
Society provided just such an analysis. The work of our two Societies inter-
locks today without rivalries or competition. We are glad that the Royal 
Numismatic Society should pay attention to British Numismatics in the 
course of its wider studies. We are particularly proud that it should have as its 
President a former President of ours. 

I shall, however, refer to two aspects of current activities which seem to 
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me particularly relevant to this Society. In the first place I should like to 
record the successful launching by the British Academy of the first volume 
of the Sylloge of British Coins, to which my predecessor referred last year. I 
hope that this series and format, so happily begun by Mr. Grierson's volume of 
the Celtic and Anglo-Saxon coins in the Fitzwilliam Museum, will receive the 
whole-hearted support of all British numismatists and, dare I say, British 
historians. Other volumes are projected. The volume of Anglo-Saxon coins 
in the Hunterian Museum is well under way; work on the similar volume of 
coins in the Ashmolean Museum has begun; there are also plans to publish 
some groups of coins in the British Museum. I think we can look forward to 
this series as, by present-day standards, the ideal method of publishing our 
publicly and privately owned collections. But like all such schemes, the ideal 
can only be attained if the interested public is prepared to support it. 

Secondly, under Mr. Dolley's active leadership enormous strides are being 
made in our knowledge of Anglo-Saxon coins. His own researches in the great 
Scandinavian collections continue. I have wondered whether we are not 
approaching the time when some general survey of the state of Anglo-Saxon 
numismatics has become necessary. It seems to me that British numismatics, 
so strong in individual studies, is on the whole weak in general surveys. I 
have the impression that the contribution which coinage can make to history 
would be better understood and more frequently relied on if historians were in 
a position to read the story as a whole. In all such matters timing is important. 
A premature survey can go wrong at far too many points; if left too long, the 
details can overlay the general purpose. I think the present is likely to be as 
good a moment as any for the kind of study I have in mind. I hope that some 
of the eminent Anglo-Saxon students amongst us will find time for something 
which could, I believe, be a remarkable stimulus to a wider interest in our 
work. 

My most active period in numismatics was before the war when the main 
interest of students was directed to the Plantagenets, the Tudors, and the 
Stuarts. I do not believe that amongst collectors, from whom the bulk of our 
membership comes, these periods are of any less interest than they were; 
it seems to me, however, that as a Society we might perhaps be accused of 
neglecting these phases. No doubt much has been written on them, but I 
believe there is still scope for seeing our coinage, as in fact it has always been, 
not an isolated, insular phenomenon, but as a living part of the European 
heritage. I hope that we shall in the next few years hear more of these periods 
from our members, and that they will not confine themselves purely within our 
British shores. 

I come now to more recent times. Once again the Government is consider-
ing the question of decimal coinage. The Deputy Master of the Mint, in his 
Annual Report, has made radical and intriguing suggestions as to how a 
decimal coinage could be introduced. Various bodies officially and unofficially 
are examining the arguments for decimal coinage from their particular 
angles and will submit their views to the Government. In my opinion this is a 
subject on which our Society, with its particular experience, should have a 
contribution to make. In our programme for 1960, it is proposed to devote an 
evening to the subject of decimal coinage. I hope that members will take the 
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trouble to think the matter out carefully and to express considered opinions 
which will help the Council to formulate a positive view for submission to the 
Government. Our angle is only one of many, but it is not necessarily a 
negligible one. 

I have already, perhaps, said too much and I will now give others a chance 
to speak. I will leave with you, if I may, one final thought. After a life of 
more than 50 years, with not more than normal ups and downs, we in this 
Society have acquired a tradition of worthwhile scholarship. I do not think 
there is any doubt that in the coming years we shall live up to that tradition, 
but equally I do not think we should be frightened, if it looks like promoting 
our main purposes, of breaking into new fields. I would welcome the sug-
gestions of members as to how we can, as a Society, better serve their needs. 



1957 
£ 

T H E B R I T I S H N U M I S M A T I C SOCIETY 
EXPENDITURE AND INCOME ACCOUNT FOR THE YEAR ENDED 31 OCTOBER 1958 

42 

55 

238 
750 

EXPENDITURE 

Printing and Stationery 
Expenses of Meetings, Rent, and Library 

Facilities 
Sundry Expenses . . . . . 
Additional cost for Journal under-pro-

vided 1957 
Less Grant from British Academy . 

Provision for 1958 Journal 

d. 

327 5 
150 0 

177 
800 

5 6 
0 0 

977 5 6 

INCOME 
1957 

£ s. d. £ £ s. d. £ s. 
14 5 8 470 Subscriptions received for 1958 

89 Subscriptions in arrears received during 
491 18 11 

29 8 0 year . . . . . . 99 2 5 
52 17 3 591 1 

27 Entrance Fees . . . . . 
Donation 

2 L. C. Briggs 
A. E. Bagnall 

63 Interest Received . . . . 
51 Sale of Back Volumes and Duplicates . 
— Sale of Bookcases . . . . 
— Income Tax Recoverable 1955-56 

391 Excess of Expenditure over Income carried 
to General Purposes Fund 

4 
17 17 0 

5 5 0 
66 13 6 
2 0 0 

15 0 0 
96 2 0 

279 17 7 

£1,093 £1,073 16 5 £1,093 £1,073 16 5 



BALANCE SHEET AS AT 31 OCTOBER 1958 
1957 

£ 
10 Subscriptions received in advance . 
34 Subscriptions compounded . 

1,005 Sundry Creditors and Outstanding Charges 
J. Salford Saltus Medal Fund 

Capital Account . . . . 
148 Less Debit Balance on Income Account 

Publications and Research Fund 
Balance as at 31 October 1957 . 
Add Sale of Lockett Plates, &c. . 

112 Anonymous Donation 
Do 

750 Provision for estimated cost of Journal 
1958 

General Purposes Fund 
Balance as at 31 October 1957 . 

591 Less Excess of Expenditure over Income 
for the year . . . . . 

1957 
£ s. d. 

166 14 11 
13 9 0 

112 7 9 
14 8 6 
25 0 0 

5 0 0 

591 4 7 

279 17 7 

£ s. d. £ £ s. d. £ s. 
15 12 9 Investments, at cost 
28 1 0 £833. 5s. Id. 3|% Defence Bonds 833 5 1 

1,025 15 0 1,260 £500. 2£% Savings Bonds . 426 13 3 
1,259 18 

— Sundry Debtor—Income Tax Refund for 
1955-6 96 2 

153 5 11 J. Sanford Saltus Medal Fund 
167 £166. 14i. lid. Defence Bonds . 166 14 
152 Library, at cost . . . . . 151 12 

10 Furniture, at cost . . . . 10 7 
Cash at Bankers and in Hand 

234 Bank Current Account 56 5 1 
156 16 3 309 Bank Deposit Account 221 9 8 

515 Post Office Savings Bank . 528 5 3 
800 0 0 3 Petty Cash 2 9 

806 2 9 

311 7 0 

£2,650 £2,490 17 11 £2,650 £2,490 17 11 

We have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purposes of our audit. In our opinion 
proper books of account have been kept by the Society so far as appears from our examination of those books. We have examined the above Balance Sheet and 
annexed Expenditure and Income Account which are in agreement with the books of account and no credit has been taken for subscriptions in arrear. In our opinion 
and to the best of our information and according to the explanations given to us, the Balance Sheet gives a true and fair view of the state of the Society's affairs as at 
31st October, 1958 and the Expenditure and Income Account gives a true and fair view of the excess of expenditure for the year ended on that date. 
51 Coleman Street, GILBERTS, HALLETT, & EGLINGTON, Chartered Accountants 

London, E.C.2 
22 June 1958 
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