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M A V I S M A T E 

I . I N T R O D U C T I O N 

H I S T O R I A N S have paid little attention to monetary problems, despite their importance.1 

This has weakened our understanding of  European history, for  three major monetary 
problems faced  western rulers in thirteenth-century Europe, and the measures they 
devised to solve them affected  the economies not only of  their own countries but of  all 
Europe. By far  the most pressing problem of  the three was the small number of  coins in 
circulation, which was quite inadequate to serve the needs of  an expanding economy 
and an increasing population. That problem was aggravated by the shipment of  silver 
to the Near East and to North Africa,  leading to a shortage of  silver which became acute 
by the end of  the century. Finally, princes were often  frustrated  in their efforts  to intro-
duce monetary reforms  by a proliferation  of  minting rights which prevented adequate 
royal control, and by the desire of  clippers and counterfeiters  to profit  from  the coinage. 

The Italians had led the revival of  trade and industry, and they were the first  to intro-
duce remedies, not always satisfactory,  for  the inadequate coin supply. In the hope of 
making existing supplies of  silver go further,  they debased the coinage by increasing the 
proportion of  alloy in each coin. This certainly increased the number of  coins in circula-
tion, but, with the depreciation of  the currency, prices began to rise, until by the end of 
the twelfth  century large quantities of  coin were needed to conduct the simplest trans-
action. In response, many Italian cities began to issue larger silver pieces, known as grossi 
or groats. The first  appeared in 1172 when Genoa issued a silver coin worth four  pennies, 
but this proved too small, and in 1202 Venice issued its own grosso, the matapan, worth 
twenty-four  pennies. These examples were soon followed  and Verona in 1203 and 
Florence in 1237 both issued grossi worth twelve pennies each. The new grossi were of 
finer  silver than the old pennies and were generally referred  to as 'white money' to dis-
tinguish them from  the black debased pennies which were still used for  local transactions, 
but were becoming unsuitable for  large-scale payments.2 

Unfortunately  neither the debasement of  the coinage nor the minting of  the groat was 
able to solve permanently the problem of  an inadequate currency in an expanding com-
merce. Since the break-up of  the Carolingian Empire, silver had been the only metal 
minted in Europe in any quantity, but its supply had not kept pace with the increasing 
demand for  money. The burden had been eased slightly with the development of  credit 
and the circulation of  Byzantine and Islamic gold coins, but by 1250 these coins had 

1 In this article the following  abbreviations have Coram Rege Rolls; S.C. 1 Special Collections, Ancient 
been used for  records in the Public Record Office,  Correspondence; S.C. 8 Special Collections, Ancient 
London. C. 47 Chancery, Miscellanea; C. 66 Chan- Petitions. 
eery, Patent Rolls; E. 101 Exchequer, King's Remem- 2 Marc Bloch, 'Esquisse d'une histoire monetaire 
brancer, Accounts Various; E. 159 Exchequer, King's de l'Europe', Cahiers  des  Annates, ix (Paris, 1954), 
Remembrancer, Memoranda Rolls; E. 372 Exchequer, pp. 35-44; P. SpufTord,  'Coinage and Currency', Cam-
Lord Treasurer's Remembrancer, Pipe Rolls; E. 368 bridge  Economic History  of  Europe, iii (Cambridge, 
Exchequer, Lord Treasurer's Remembrancer, Memo- 1963), pp. 586-9; Allan Evans, 'Some Coinage Systems 
randa Rolls; E. 401 Exchequer, Lord Treasurer's of  the Fourteenth Century', Journal  of  Economic and 
Remembrancer, Receipt Rolls; K.B. 27 King's Bench, Business History,  iii (1930-1). 
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deteriorated in weight and were no longer acceptable as international currency. Clearly 
some additional currency was necessary and the answer which seemed obvious to the 
Italian cities was a return to the minting of  gold pieces. Once again the Genoese took 
the lead and, with the aim of  fostering  their trade with Sicily and Syria, issued their first 
gold coin, the genovino, in 1257. Later the same year the Florentines followed  their 
example, striking a gold florin  that was worth twenty groats (240 deniers).  Much later, 
in 1284, the Venetians issued a gold coin, the ducat, of  the same weight as the genovino 
and the florin.1 

The introduction of  gold coins eased the currency shortage, but made silver even 
scarcer, since much of  the gold was paid for  by the export of  silver. Towards the end of 
the twelfth  century the Muslim world, which had been issuing nothing but gold pieces, 
began to strike silver coins again. The Islamic mints, both in the Near East and in North 
Africa,  obtained their silver from  Europe and paid for  it in gold. Further, in the begin-
ning of  the thirteenth century rulers in southern Europe began to manufacture  counter-
feit  Muslim coins destined for  North Africa.  Most of  these coins were also paid for  in 
gold. It was probably this African  gold which enabled Genoa to issue her gold coins so 
early. But, as the trade in counterfeit  coins, the millares,  expanded, large quantities of 
silver escaped from  Europe never to return. The trade was secret, so there are no exact 
figures,  but one scholar has estimated that more than 3 billion coins containing about 
4,000 metric tons of  silver were exported during the thirteenth century. As a result, 
Europe by the end of  the century was faced  with an acute shortage of  silver.2 

Rulers in northern Europe, faced  with the same problems as the Italians, arrived at 
similar solutions. In 1266 St. Louis of  France issued a groat (the gros tournois) worth 
twelve deniers.  It was immediately successful  and from  France the minting of  large silver 
pieces eventually spread to Aragon, Castile, the Low Countries, and the empire. He also 
tried minting gold pieces, which failed  miserably just as had an earlier attempt by Henry 
III of  England. In 1257 Henry had issued a gold penny worth twenty silver pennies. It 
was struck for  three years but disappeared almost as soon as it issued from  the mint, 
because it was undervalued in relation to silver, so that bullion dealers found  it profitable 
to melt it down. In neither France nor England was there a real need for  a coin of  such 
a high denomination, for  the business needs of  the country were not sufficient  to sustain 
it, and, as the people of  London complained, few  men had chattels worth even one golden 
penny.3 When the merchants did need a larger coin, they used the florins  of  Florence, 
which circulated freely  in northern Europe. 

St. Louis's monetary reforms  had been checked by the existence of  private minting 
franchises.  Although his predecessors had closed down as many feudal  mints as they 
could, a large number of  counts, monasteries, and bishops still possessed the right to 
issue their own coins and were unwilling to follow  the royal lead. In 1262, therefore,  St. 
Louis insisted that the money of  the feudal  barons was to be accepted only in their own 
lands whereas the royal deniers  had to be accepted throughout the whole kingdom. In 

1 R. S. Lopez, 'Back to Gold, 1252', Economic 
History  Review, 2nd ser. ix (1956), pp. 218-40; 
Spufford,  Camb. Ec. Hist.,  pp. 589-91. 

2 These ideas were first  put forward  by R. H. 
Bautier, 'L'or et 1'argent en Occident de la fin  du xme 

siecle au debut du xivc siecle', Academie  des  inscriptions 
et belles-lettres,  comptes rendus  (1951), but they have 

been more fully  developed by A. M. Watson, 'Back to 
Gold—and Silver', Economic History  Review, 2nd ser. 
xx (1967). 

3 Sir Charles Oman, The  Coinage  of  England  (Ox-
ford,  1931), p. 51; Sir Maurice Powicke, King  Henry 
III  and  the Lord  Edward  (Oxford,  1947), p. 317. 
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addition non-royal minters were forbidden  to imitate royal money or to mint new kinds 
of  coins.1 He could not prohibit the use of  seigneurial coins, as there was not enough 
royal money to meet the needs of  the people. He did, however, try to limit the circulation 
of  feudal  money and to encourage that of  his own. In this he was successful.2  He also 
succeeded in checking the manufacture  of  the millares,  but he could not prevent the out-
flow  of  silver, which continued to be exported from  the southern coast of  France and 
particularly from  Montpellier, leaving France with a silver crisis by the early fourteenth 
century. 

While the French kings were building up a national currency to help bind their country 
together as it developed into a centralized, territorial state, the petty princes in the rest 
of  Europe, as they escaped from  centralized control, jealously guarded their right of 
mintage, leading to a tremendous fragmentation  and diversity of  coinages. In the empire, 
for  example, as the imperial authority declined, the coinage fell  almost entirely into 
seigneurial hands. The same was largely true of  the Low Countries and, of  course, in 
Italy each city state issued its own money. With no centralized control, each ruler was 
free  to debase his coinage as much as he wished. Most of  them did so, either by reducing 
the weight or increasing the amount of  alloy in the coins, so that by the end of  the 
thirteenth century the currency throughout the greater part of  Europe had depreciated 
badly. England was the one exception. 

English kings steadfastly  resisted the influence  of  the Continent and determined to 
maintain the stability of  their currency. It was not an easy task, but they succeeded 
because they exercised greater control over their coinage than most of  the continental 
rulers. Their greatest problem was the deterioration of  coins with age or clipping. Coins 
were made without a raised rim or clear-cut edge and striking was often  carelessly done, 
so that if  the blank was not perfectly  centred on the die, part of  the design ran over the 
rim and the rest of  the coin remained empty. It was easy to remove slivers of  metal from 
the edges of  such coins and clipping of  the coinage was a common offence.3  The design of 
the short-cross on the reverse of  the coins also encouraged clipping, for  it was too small, 
so that silver could be snipped from  the edges without attracting attention. In addition, 
the coins slowly lost metal by wear, so that after  twenty-five  to thirty years they were no 
longer of  the standard weight. Consequently English kings needed to call in defective 
coins three or four  times a century and replace them with new coins of  full  weight. Thus 
there was a recoinage under Henry II in 1180, under John in 1205, and under Henry III 
in 1247. Each one was accompanied by measures, not always successful,  against clippers 
and counterfeiters.  Henry III, for  example, altered the design on the reverse of  the coins 
to a long cross extending to the very edge of  the coin in the hope that clipping would be 
easier to detect.4 

Why did the English kings take so much trouble to maintain the stability of  their 
1 Spufford,  Camb. Ec. Hist.,  p. 584; Bloch, Es-

quisse, p. 35. 
2 In Languedoc, for  example, the coinage was al-

most entirely in feudal  hands at the beginning of  his 
reign, but by 1270, several seigneurial mints had been 
closed down and royal coins were circulating freely. 
Thomas N. Bisson, 'Coinages and Royal Monetary 
Policy in Languedoc during the Reign of  St. Louis', 
Speculum,  xxxii (1957). 

3 Sir John Craig, The  Mint,  A History  of  the London 

Mint  from  A.D. 287 to 1948 (Cambridge, 1953), pp. xv, 
xvi, 27. 

4 Full details about the early history of  the English 
coinage can be found  in Brooke, English  Coins (Lon-
don, 1932); Charles Johnson, ed., Nicholas  Oresme, De 
Moneta  (London, Nelson, 1956), Introduction; J. J. 
North, English  Hammered  Coinage,  2 vols. (London, 
1963); Sir Charles Oman, The  Coinage  of  England 
(Oxford,  1931). 
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coinage when currencies in the rest of  Europe were depreciating so rapidly? Several 
reasons are put forward  by Professor  Cipolla in his excellent article on currency depre-
ciation in the Middle Ages.1 He points out that the demand for  money in England up to 
the middle of  the thirteenth century was much less than in Italy, because its economic 
growth had been slower. In addition England had the advantage of  a surplus of  raw wool, 
which was much in demand, so that she enjoyed a favourable  balance of  payments. 
Finally the English kings had to consider the interests of  the landed classes who objected 
to inflation,  whereas the Italian cities were ruled in the interests of  merchants, who 
profited  by it.2 These reasons, although valid, do not, however, explain why the currency 
of  France, whose economy did not differ  so radically from  that of  England, was not 
stable, like the English one, but depreciated almost as badly as that of  the Italian 
cities. 

It therefore  seemed worth while to undertake a detailed analysis of  how and why this 
stability was maintained under Edward I. Although in many instances he was only 
carrying out the policies of  his predecessors, his reign was chosen for  this study because 
it was at this time that the documents became more plentiful.  The Lord Treasurer's 
Remembrancer's Memoranda Rolls and the King's Remembrancer's Memoranda Rolls, 
for  example, which in the 1270s contained only twenty membranes, had expanded to 
eighty membranes by the 1290s and over 100 membranes by 1307. The Pipe Roll accounts 
of  the Wardens of  the Mint also became much fuller  and the Exchequer Various Ac-
counts for  the Mint effectively  begin with Edward I, as only seven have survived from 
the period before.  No one has yet made extensive use of  these documents, although much 
work has been done in the field  of  pure numismatics. 

Not only are more documents available for  Edward I; they are more communicative on 
money matters. Edward I's reign is a particularly significant  one in the monetary history 
of  England. In 1279 he undertook a major recoinage, introducing a new coin, the groat, 
and round farthings,  and halfpennies  as well as carrying out several important adminis-
trative reforms.3  In addition he passed many acts and ordinances trying to prevent the 
clipping of  the coin and the importation of  bad money. Because historians have not made 
extensive use of  unpublished material, no one knows how successful  these monetary 
measures were and how they affected  the lives of  the people.4 

I I . Y E A R S O F C R I S I S , 1 2 7 5 - 1 2 7 8 

On 17 November 1278 all the Jews in England were unexpectedly seized and imprisoned 
on the charge of  coin-clipping. Immediately afterwards  the king ordered the arrest of  all 
goldsmiths and others suspected of  helping Jewish coin-clippers by exchanging clipped 
money for  good.5 The goods and chattels of  the suspects, both Christians and Jews, were 

1 C. M. Cipolla, 'Currency Depreciation in Medieval 
Europe', Economic History  Review, 2nd ser. xv (1963). 

2 This idea was put forward  by R. S. Lopez, 'The 
Dollar of  the Middle Ages', Journal  of  Economic 
History,  xi (1951). 

3 Before  the reign of  Edward I, halfpennies  and 
farthings  had been formed  by cutting the pennies into 
two or four  pieces at the mint. 

4 Michael Prestwich's article, 'Edward I's Monetary 
Policies and Their Consequences', Economic History 

Review, 2nd ser. xxii (1969), is largely based on pub-
lished documents. 

5 The  Chronicle  of  Bury St.  Edmunds,  1212-1301, ed. 
Antonia Gransden (London, 1964), p. 66; Annals of 
Dunstable, Annales Monastici,  ed. H. R. Luard (Rolls 
Series, London, 1865-9), iii, p. 279; Annals of  Waver-
ley, Annales Monastici,  ii, p. 390; Chronicle of  Thomas 
Wykes, Annales Monastici,  iv, p. 278; Annals of  Wor-
cester, Annales Monastici,  iv, p. 474; Cal.  Close  Rolls, 
1272-79,  pp. 516, 517. 



38 MONETARY POLICIES IN ENGLAND, 1272-1307 

seized at the time of  their arrest and a thorough search was ordered 'above ground and 
below' where there was any hope of  finding  clipped money.1 In addition all mint officials 
were arrested, and the royal exchanges of  London and Canterbury were taken into the 
king's hands.2 Finally, on 7 December, Edward I decreed that no one should take out 
of  the country silver plate, clipped money, or other broken silver; a measure that was 
clearly designed to prevent anyone from  escaping with incriminating evidence. In 
January the bailiffs  of  the major ports were ordered to search all merchants and others 
to make sure that this prohibition was obeyed.3 Such drastic measures were unprece-
dented but had been necessitated by the severity of  the monetary crisis facing  the king. 

This monetary crisis had developed slowly but surely during the preceding three years, 
while Edward had been distracted by other pressing problems. On his return to England 
in 1274, the king had been faced  with complaints about misgovernment at home, as well 
as trouble in Wales, which was finally  to erupt in war in November 1276. Financial 
problems were also worrying him. He did not have enough revenue to meet his expenses, 
as his expedition to the Holy Land was not yet paid for  and debts incurred while he was 
in Gascony were still outstanding. In addition he had to decide whether to take notice 
of  the Council of  Lyon's recent call for  no further  toleration of  usury. Acting decisively, 
he tackled one problem after  another. In November 1274 he ordered all merchant usurers 
to leave the country within twenty days or lose their lives and goods.4 His need for 
revenue, however, was greater than his desire to comply with the wishes of  the Church 
and in 1275 the Italian merchants were allowed to recover their goods and remain in 
the country, on payment, of  course, of  substantial fines.5  Also in 1275 he persuaded 
Parliament to grant him a fifteenth  and, an even more important source of  revenue, the 
customs on wool and hides. The Statute of  Jewry tried to deal with the problem of  Jewish 
usury and the Statute of  Westminster I and an inquest on sheriffs  tackled the major 
administrative and judicial problems facing  the royal government. 

With so many parts of  the government demanding his attention, Edward decided to 
leave the mint and the coinage as it was for  the moment. The administrative head of  the 
mints, Bartholomew de Castello, had been appointed by Henry III in 1266 and was left 
in office.  Edward also continued to issue the long-cross coins of  his father,  still bearing 
the title Henricus,  although with a new head and a slightly different  hair-style.6 In the 
Statute of  Westminster I the making of  false  money was classed as a major crime,7 but 
Edward clearly did not have the time or consider the problem sufficiently  serious to 
take any further  action. Yet the problem of  bad money existed, even though the king was 
not yet aware of  it. Although there are only three recorded prosecutions in 1275,8 more 
coin-clippers were at work and their activities gradually came to the king's attention. In 

1 Chronicon Petroburgense  (Camden Society, Old 1 Cal.  Close  Rolls,  1272-79,  pp. 108, 144. 
Series, vol. 47), pp. 26-7, contains a copy of  the writ 5 Ibid., p. 161; Cal.  Patent  Rolls,  1272-81, pp. 91, 
sent to the sheriff  of  Northampton ordering the arrest 92, 93, 94, 95, 128, 448. 
of  the goldsmiths and the subsequent search for  con- 6 Sir Charles Oman, The  Coinage  of  England  (Ox-
cealed goods, but there is no record of  this writ in ford,  1931), p. 158. 
either the Patent or Close Rolls. In S.C. 1/21, no. 136, ' Statute  of  Westminster,  i. c. 15. 
there is a report of  the arrest of  Irish goldsmiths and 8 One Christian, Roger de Hatfield,  was charged 
the search for  clipped and false  money. with the possession of  silver coming from  false  money 

2 Chronicle  of  Bury St.  Edmunds,  p. 66; French  or the clipping of  money {Cal.  Close  Rolls,  1272-79, 
Chronicle  of  London,  ed. H. T. Riley (London, 1863), p. 188) and two Jews left  the country rather than 
p. 239. answer charges of  coin-clipping (Calendar  of  the Plea 

3 Cal.  Close  Rolls,  1272-79,  p. 518; Foedera,  I. ii. Rolls  of  the Exchequer of  the Jews,  ii. 299). 
564; Cal.  Fine  Rolls,  1272-1307,  p. 106. 
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December 1276 he felt  it necessary to issue special commissions of  oyer and terminer in 
London and Nottingham to try Jews accused of  coin-clipping and their accomplices.1 

Even so the problem of  bad money was not as serious in 1276 as it became during the 
next two years, when more and more men, both Christians and Jews, were brought 
before  the courts on charges of  clipping and other monetary offences.2 

This sharp increase in the number of  prosecutions was partly the result of  a growing 
concern on the part of  the government, but also reflected  increased activity. More Jews 
were involved in clipping after  1275 than before,  as they tried to escape the consequences 
of  Edward's legislation. The Statute of  Jewry strictly curtailed money-lending, their 
principal occupation. Although in theory they were compensated by being allowed to 
trade, to purchase homesteads in cities and boroughs, and to take farms  for  terms not 
exceeding ten years, in practice these occupations were rarely open to them. In addition, 
at the very time they were finding  it harder to make a livelihood, they were heavily 
tallaged. A tallage of  5,000 marks, for  example, had been levied on the Jews just before 
Henry Ill's death and a new one, assessed at one-third of  all their moveable goods, was 
imposed by Edward's ministers late in 1273. While much of  this money was still being 
collected, fresh  tallages were levied in 1276, 1277, and 1278.3 The harshness of  these 
exactions, coupled with the restrictions imposed by the Statute of  Jewry, incited a large 
number of  Jews to raise money by whatever means they could. They tried to make a profit 
from  the coinage, either by clipping the current coins and turning the clipping into sheets 
of  silver or by coating base metal as silver and passing the result as pure silver.4 

Clipped coin, however, had to be passed into circulation and the Jews utilized a variety 
of  outlets. Goldsmiths, for  example, were frequently  tempted to buy clipped coin.5 Other 
Christians were also willing to visit Jews and exchange good coin for  clipped coin.6 

Finally the Warden of  the exchange, Bartholomew de Castello, and the exchanger, Roger 
Talbot, were both accused of  buying plates of  clipped silver, knowing them to be clipped, 
at 15s. or 16s. a pound and then selling them to the mint at 19.y. 6d. a pound. This accusa-
tion was never proved, but it was generally agreed that Roger Talbot did buy some plates 
of  clipped silver when they were brought to the exchange, without realizing that they 
were clipped.7 

Another way of  profiting  from  the coinage was to make small halfpennies.  Officially 
halfpennies  were made at the mint by cutting pennies in half,  but they were frequently 
cut or broken illegally. As money came to be used for  more and more transactions, the 
demand for  small change grew. When a gallon of  ale cost f  d.  or 1 d.,8  the casual visitor to 
a tavern needed plenty of  farthings.  Numismatic evidence from  site finds  indicates that 

1 Cal.  Patent  Rolls,  1272-81, p. 236; see Foedera,  I. 3 H. G. Richardson, The  English  Jewry  under  the 
ii. 539 for  the full  text. The  French  Chronicle  of  London,  Angevin Kings  (London, 1960), pp. 214-16. 
p. 238, says that three people (one man and two 4 There is no doubt that many accused Jews were 
women) were condemned in London as a result of  this guilty, as clipped and false  plate was found  on them as 
commission. well as the scissors and pots that they used. Jewish  Plea 

2 According to the Jewish  Plea Rolls  eight Jews were Rolls,  iii. 119, 124, 125, 205, 277, 309. 
accused of  coin-clipping in 1276 and forty-four  Jews 6 Cal.  Close  Rolls,  1272-79,  p. 475; Cal.  Patent 
and Christians in 1277. In the report of  the under- Rolls,  1272-81, p. 255; Jewish  Plea Rolls,  iii. 276-7. 
constable of  the Tower of  London (E. 101/249/22) 6 E. 101/249/22. 
fifteen  Jews and Christians in London were accused of  7 These and other accusations against the mint 
monetary offences  between Jan. 1275 and June 1277 officials  can be found  on a special roll, E. 101/301/1. 
(a period of  two and a half  years) and twenty-one men 8 Assize of  Bread and Ale, 1276-8. Calendar  of 
were accused of  similar offences  between June 1277 Letter  Books of  the City  of  London,  ed. R. R. Sharpe 
and Dec. 1278 (a period of  one year and a half).  (London, 1899), A, p. 216. 
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petty coins made up a large percentage of  the total currency.1 Certainly a large number of 
halfpennies  seem to have been circulating in London in 1277 and 1278, for  when men 
registered their debts there, they frequently  specified  that two-thirds or three-quarters 
were to be repaid in round pence and the remainder in good halfpence.  Other men 
preferred  to be paid only half  in pennies and the rest in halfpennies.2  With so many half-
pennies in circulation, it must have been tempting to make some by cutting pennies 
slightly off-centre  and then melting down and reusing the parings. Between 1275 and 
1278 eight men were accused in London of  making small halfpennies,3  and there were 
probably many more who did not get caught. In Ireland, the Italian merchants, who 
were in charge of  collecting the customs duties, were accused of  cutting the money 
they received and retaining the big halfpennies  for  making silver vessels and using the 
small halfpennies  for  trade.4 Although this accusation was never fully  proved, it seems 
a likely thing to have happened. 

The soundness of  the currency was also being undermined by the actions of  leading 
mint officials.5  In 1279 Philip de Cambio, the chief  moneyer, was accused of  adding 
more than the legal amount of  alloy to the silver from  which he made the money, and 
the assayers, William Harlewyn and Thomas de Brancestre, were accused of  condoning 
his actions by accepting as legal money which they ought to have rejected as false.  There 
is no doubt about their guilt. When £113 of  newly minted and approved money was 
tested by another moneyer, Tithelbert the Lombard, in the presence of  the Treasurer and 
twelve citizens of  London, it was discovered that 8 \d.  of  copper had been added to each 
pound of  these pennies, whereas in accordance with the standard of  Henry III a pound 
should have contained no more than 6d.  of  copper. But it is impossible to tell how much 
money was made according to this reduced standard. Philip de Cambio was appointed 
moneyer on 18 May 1278,6 and between then and his arrest in November 1278 he could 
have minted several thousand pounds. If  all these coins contained too much copper, 
then the currency was undoubtedly being weakened, but probably not seriously. These 
new coins, even with 2ld.  of  extra copper, were better quality than those which had been 
heavily clipped,7 or those which had worn thin with age and constant use. It had been 
over thirty years since the last recoinage had taken place under Henry III and the whole 
currency had deteriorated badly. 

As a result of  all these activities—coin clipping, the manufacture  of  small halfpennies, 
and the making of  imperfect  new coins—men, by 1278, had little confidence  in the royal 
currency. English merchants were worried about receiving poor money for  their goods 

1 In the Meols find  at Cheshire, where marine 
erosion destroyed the site of  a medieval settlement, 
roughly half  the coins were cut halves or quarters or 
the later round halfpennies  and farthings.  Among the 
seventy-two coins of  Henry III and the seventy coins 
of  Edward I found  there in 1828-63, there were more 
cut halves than whole pieces, as well as numerous cut 
quarters (D. M. Metcalf,  'Some Finds of  Medieval 
Coins from  Scotland and the North of  England', BNJ 
xxx (1960/1), pp. 88-123). Among coins found  at Dun-
wich the proportion of  cut money was even higher, 
with one penny being found  to four  halves and five 
quarters (Edward R. H. Hancox, 'Finds of  Medieval 
Cut Halfpence  and Farthings at Dunwich', BNJ  v 
(1908), pp. 123-33; cf.  R. Seaman, 'A Further Find of 

Coins from  Dunwich', BNJxYi  (1972)). 
2 Of  the forty-eight  debts registered in 6 Edward I, 

nineteen included halfpence.  In the following  year 
only eighteen debts were registered, but ten specified 
repayment in halfpence  (Cal.  Letter  Books, London,  A, 
16-29). 

3 E. 101/249/22. 
4 S.C. 1/21, no. 136. 
5 The record of  a hearing before  Stephen de Pen-

cestre, Walter de Helyon and John de Cobham con-
cerning transgressions of  the money (E. 101/301/1). 

6 E. 159/51, m. 8. 
7 At the time of  the general arrest, clipped coins 

were found  whose face  value was £406, but only 
weighed £377. 19j. (E. 372/123, m. 22). 
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or in repayment of  their loans. When Londoners, for  example, registered their debts, 
many of  them requested repayment in 'good, undipped money'.1 Foreign merchants 
were staying away from  England with their merchandise because they were afraid  of 
being paid with bad money.2 The royal mint at Canterbury was starved for  silver 
because English and foreign  merchants who had acquired silver on the Continent were 
reluctant to exchange it for  English coin, even though it was newly minted.3 The 
chronicler, Thomas Wykes, expressed the general distrust when he said that money by 
weight was only worth half  its numerical value.4 This was undoubtedly exaggerated,5 

but many people believed it to be true. Much of  the old money had become so worn out 
or so badly clipped that it was refused  and despised by everyone.6 

Many prices, therefore,  rose sharply. Cheese, for  example, which had been selling on 
an average for  9s. 10|d.  a wey in 1276 and 9s. 9\d.  in 1277 cost lLy. Old.  in 1278. The 
price of  pigs jumped from  2s. Id.  in 1276 to 3s. 9\d.  in 1278.7 Yet there is no evidence of 
bad weather and grain prices were low which indicates that there was a good harvest.8 

Edward, however, had been spending heavily on the Welsh war, with help from  the 
Riccardi, and this unusual government expenditure could have caused prices to rise. But 
the rise was so sudden and so steep that a contributing factor  was surely the increased 
circulation of  bad money. 

By the end of  1278 the monetary crisis had become so severe that it could be solved 
only by a recoinage and new, drastic measures to discourage clipping. Existing methods 
were clearly inadequate. Several Jews were indicted and fined  more than once, so that 
obviously the fines  were not heavy enough to act as a deterrent.9 Men were often  wrongly 
accused. If  someone was found  with plates of  silver made from  melted clippings in his 
possession, he was usually regarded as guilty of  clipping and later, when he was able to 
show that he bought the plate legally from  someone else, he had to be released and ac-
quitted.10 Jews were also accused on flimsy  evidence. Jake, son of  Bonami, for  example, 
was arrested in London in 1277 because a young girl of  seven or eight had found  some 
clipped coin in the street near his house.11 Thus much time was wasted in trials that 
ended in acquittal and the guilty often  escaped entirely or were only lightly punished.12 

1 Twenty-one of  the forty-eight  debts registered in 
The  Letter  Books of  the City  of  London  in 1277/8 re-
quested that the debt should be repaid in 'good money' 
and eight added that this money was not to be clipped. 
In 1279 fourteen  of  the eighteen registered debts 
specified  repayment in good money and nine of  these 
further  requested undipped money. 

2 Chronicle of  Thomas Wykes, Annales Monastici, 
iv. 278. 

3 No money at all was made at Canterbury between 
1274 and 1277 and in 1278 only £803. Is.  9d.  was 
minted there (E. 372/123, m. 21). 

4 Annales Monastici,  iv. 278. 
5 Once the king had decided on a recoinage and all 

the old money was called in, some of  it was found  to be 
up to the required standard and could be used. The 
Patent Rolls are full  of  commands to the Wardens of 
the exchange to pay to the wardrobe various sums out 
of  the 'old and good money' coming to the exchange 
(•Cal.  Patent  Rolls,  1272-81, pp. 326, 367, 368, 370, 
389, 390, 393, 395). 

0 Complaints were reaching the king (Chronicon 

Petroburgense,  p. 30; The  Chronicle  of  Pierre de 
Langtoft,  ed. Thomas Wright (Rolls Series, London, 
1866-8), ii. 175. 

7 D. L. Farmer, 'Some Livestock Price Movements 
in Thirteenth Century England', Economic History 
Review, 2nd ser. xxii (1969), pp. 1-17. 

8 J. Titow, 'Evidence of  Weather in the Account 
Rolls of  the Bishopric of  Winchester, 1209-1350', 
Economic History  Review, 2nd ser. xii (1960). 

8 E. 101/249/22. 
10 Jewish  Plea Rolls,  iii. 124-5, 318-19; Select  Pleas, 

Starrs  and  Other Records  of  the Jewish  Exchequer, 
1220-84, ed. J. M. Rigg (Selden Society, 1901), p. 91. 

11 Jewish  Plea Rolls,  iii. 291. 
1 2 The general ineffectiveness  of  the measures from 

1276 to 1278 can be seen from  the fact  that several of 
those found  guilty in 1279 had previous convictions. 
Joceus of  Marlborough, who was fined  £20 in 1279 (E. 
372/124, m. 30), had been accused of  making small 
halfpennies  and illegal exchanging in theprecedingtwo 
years (E. 101/249/22). Joceus, son of  Salle, Jew of 
Canterbury, who was hanged in 1279 (C. 47/9/50), is 
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Consequently all Jews and all goldsmiths were arrested in November 1278. This time the 
king wanted no one to escape.1 

The Jews who were found  guilty of  coin-clipping were hanged or fined  severely. Thus 
Master Elias, son of  Master Moses, one of  the richest Jews in London, was pardoned 
after  paying 1,000 marks.2 Other leading Jews were also released in return for  substantial 
fines,  which took them many years to pay.3 But at least they kept their lives. For, 
according to the Dunstable annalist, 280 Jews were executed in London alone.4 This 
number is almost certainly exaggerated, as Walter de Helyon, who was in charge of 
selling the goods of  condemned Jews in south-east England, mentions only six Jews 
hanged in Canterbury, five  hanged in Norwich and one burnt, three hanged at Bedford, 
three at London, and one at Oxford.5  In the west of  England only one Jew, Benedict of 
Winchester, is known to have been hanged.6 For the north of  England there are no 
definite  figures.7  Thus many Jews whose names have disappeared must have been hanged, 
but all the evidence at present available points to the death of  thirty to fifty  Jews for  the 
whole of  England, a figure  considerably less than that suggested by the chroniclers. Even 
so, it remains an unusually large number, considering that the death penalty had not 
been exacted for  monetary offences  in the early part of  Edward's reign, and, while it 
remained a threat, was only rarely exacted in the future.8 

The Christians were treated less severely. Only a few  were executed,9 including the 
moneyer Philip de Cambio and one of  the assayers, William Harlewyn, who were both 
drawn and hanged. The other mint officials,  however, escaped death by virtue of  their 
probably the same person as the Joceus of  Canterbury 6 E. 372/123, m. 23. See also Michael Adler, 'Inven-
who was earlier fined  £5. 6s. 8d.  because clippings were 
found  in his house and 365. 8d. for  transgressions of 
halfpennies  (E. 101/249/22). Vives Le Lung, Jew of 
Oxford,  who was hanged in 1279 (E. 159/56, m. 2), had 
been accused of  clipping in 1276, although he protested 
his innocence (Jewish  Plea Rolls,  ii. 185). 

1 In Jan. 1279, three special commissions were ap-
pointed to try the Christians and Jews who had been 
arrested {Cal.  Patent  Rolls,  1272-81, p. 338). 

2 Cal.  Patent  Rolls,  1272-81, p. 322; Cal.  Fine  Rolls, 
1272-1307,  p. 114. 

3 Bonefey  of  Cricklade, for  example, was fined  200 
marks (E. 372/124, m. 30). In 1282 he still owed 
£25. 135. 6d.,  which he was not able to pay on account 
of  his poverty, because many of  his debtors had not 
paid him. The king, therefore,  agreed that he could pay 
his arrears at the rate of  405. a year (E. 159/55, m. 4d). 
In 1285 he was imprisoned for  another offence  and so 
was not even able to pay 405. a year. The rate was then 
reduced to 20s. a year {Cal.  Fine  Rolls,  1272-1307, 
p. 216). 

4 Annales Monastici,  iii. 279. Other chroniclers give 
similar figures.  The  French  Chronicle  of  London,  p. 239, 
and Annales Londonienses,  p. 88 both state 293 Jews 
were killed. The  Chronicle  of  Bury St.  Edmunds,  p. 67, 
said that 267 Jews were condemned to death in 
London. 

5 C. 47/9/50. The same number, plus an additional 
one, were cited by Philip de Willoughby in his account 
of  the money received from  the sale of  the chattels of 
condemned Jews (E. 372/124, m. 30). 

tory of  the Property of  the Condemned Jews (1285)', 
Jewish  Historical  Society,  Miscellanies,  ii. 56-71. 
Benedict had been one of  the leading Jews in Win-
chester, acting as chirographer and representing the 
Jewish community in a dispute over a tallage. 

7 E. 372/123, m. 22. 
8 The statute of  money of  1284 said that anyone 

caught smuggling in false  or counterfeit  money would 
forfeit  his body and goods {Statutes  of  the Realm, i, 
p. 219; C. 66/103, m. 5 schedule). The statute of  money 
of  1291 (?) restricted forfeiture  of  body and goods to 
those caught bringing in or using clipped or counterfeit 
money for  the third time {Statutes,  i. 220; Cal.  Close 
Rolls,  1288-96, p. 203; B.M. Addit. MS. 32085). 
The statute of  Stepney of  1299 similarly threatened 
loss of  life  and goods for  infringement  of  its regulations 
{Statutes,  i. 131). But there are only two recorded 
instances of  the death penalty being carried out, 
although there may have been other occasions 
which have escaped the records. In 1295 two Irishmen 
were hanged and drawn for  making false  money 
{Calendar  of  the Justiciary  Rolls,  Ireland,  1295-1303, 
ed. James Mills (Dublin, 1905), i. 34); and in 1300 
two Flemish merchants were hanged for  bringing 
false  and counterfeit  money into England (E. 159/74, 
m. 3Id). 

9 Two Christians known to have been executed are 
John le Havekere, who was hanged at London for 
forgery  of  the king's money {Cal.  Close  Rolls,  1279-88, 
p. 87) and William de Netlington, who was hanged 
and drawn at Bristol for  clipping {Cal.  Patent  Rolls, 
1281-92, p. 151). 
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clerical status.1 Thus the second assayer, Thomas de Brancestre, was allowed to pay a 
1,000 marks fine,  even though, at the time of  his arrest, he was not wearing clerical garb, 
nor did he have a tonsure. The Warden of  the exchange, Bartholomew de Castello, also 
claimed to be a clerk, and the king decided that his case should be heard in the presence 
of  the bishop of  Bath and Wells. But the bishop kept refusing  to attend, so the hearing 
was continually postponed, and, although Bartholomew was dismissed from  his post as 
Warden, he stayed alive and did not even have to pay a fine.2  Yet his clerk, who had 
much less responsibility, was fined  £80 and probably would have suffered  more if  he too 
had not claimed benefit  of  clergy.3 The deputy warden, a goldsmith, William de Watford, 
was fined  500 marks, even though he was cleared of  the charges of  buying clipped plate 
and consenting to the manufacture  of  bad money. He had to seek the help of  two Italian 
merchants, Orlandino and Henry de Podio, as well as Bartholomew de Castello, in order 
to pay the first  instalment.4 

These fines,  together with the sale of  forfeited  goods, brought the king an extra 
£10,815. 14s. Ad.  revenue, of  which half  was used to finance  the recoinage and the rest 
was swallowed up in expenses, such as wages to justices.5 For by 1279 the king was short 
of  money. The fifteenth  of  1275 had been used to meet the debts incurred by the king in 
Gascony.6 The tallages on the Jews had yielded less than the king had hoped and the 
customs on wool and hides had not been enough to cope with the extraordinary expen-
diture incurred during the Welsh war of  1277.7 Thus, although the decision to carry out 
the recoinage had been taken in January 1279,8 work did not begin until May, when dies 
for  the new coins were issued to the Wardens. This delay was probably to allow some of 
the money collected by the justices to reach the Wardens. 

It was, perhaps, reasonable that those responsible for  the bad state of  the coinage 
should pay for  its improvement, but one cannot escape the fact  that the Jews paid more 
heavily than the Christians, for  many of  them lost not only their goods, but also their 
lives. Nevertheless the severity of  the royal attack on clippers and counterfeiters  in 1279 
was the result of  the severity of  the crisis facing  the king. Between 1276 and 1278 Chris-
tians and Jews, spurred on by the curtailment of  usury in 1275 and encouraged by the 

1 S.C. 1/48 no. 28. 
2 Sir John Craig, The  Mint,  a History  of  the London 

Mint  from  A.D. 287 to 1948 (Cambridge, 1953), p. 39, 
states that Bartholomew de Castello died in Nov. 
1278. In fact  he was very much alive. In Feb. 1279 he 
was ordered to deliver to the new Wardens any money 
from  the exchange that was still in his hands {Cal. 
Patent  Rolls,  1278-81, p. 301) and later the same year 
he was delivered to the custody of  the marshal until 
he paid the arrears of  his account (Thomas Madox, 
History  and  Antiquities of  the Exchequer (London, 
1769), ii. 134-5). Throughout the eighties he was 
active as a moneylender (Cal.  Close  Rolls,  1279-88, 
pp. 54, 110, 115, 360, 361, 377, 481), and he finally 
died in 1296 (E. 159/70, m. 55). 

3 E. 101/301/1. 
4 £80 of  his fine  was still outstanding in 1285 and he 

was forced  to sell some of  his lands to help pay his 
debts (E. 372/124, m. 30; E. 159/59, m. 2; E. 368/59, 
m. 3 d). 

5 £7,449. 16s. 1 id.  from  south-east England (E. 
372/124, m. 30). 

£2,629. 5i. from  north of  England (E. 372/123, 
m. 72). 

£736. 13s. 2id.  from  the west of  England (Jewish 
Historical  Society,  Miscellanies,  ii. 56-71). 

6 Sir Maurice Powicke, The  Thirteenth  Century,  2nd 
edn. (Oxford,  1962), p. 344. 

7 The customs for  the nine years 1278-87 averaged 
£8,500 a year (J. Conway Davies, 'The Wool Customs 
Accounts for  Newcastle upon Tyne for  the Reign of 
Edward I', Archaeologia  Aeliana, 4th ser. (1954), 
p. 220). The war expenses amounted to £20,000 
which the king met by borrowing from  the merchants 
of  Lucca, but this loan, of  course, had to be repaid 
(T. F. Tout, Chapters  in the Administrative  History  of 
Medieval  England  (Manchester, 1920), i. 112). 

8 The state of  the coinage was discussed at this time 
(Cal.  Patent  Rolls,  1272-81, p. 338) and Gregory de 
Rokesle, citizen of  London, and Orlandino de Podio, 
merchant of  Lucca, were appointed the new Wardens 
of  the exchange on 7 Jan. (Cal.  Fine  Rolls,  1272-1307, 
p. 106). 



44 MONETARY POLICIES IN ENGLAND, 1272-1307 

general deterioration of  the coinage, had increasingly engaged in clipping and other 
monetary offences.  A recoinage was urgently needed, but was useless unless something 
was done to discourage clipping. In addition the recoinage was expensive and the king 
was short of  money, so that the fines  and forfeitures  for  trespasses of  money not only 
helped to finance  the recoinage, but also provided a welcome addition to the royal income. 

I I I . T H E R E C O I N A G E O F 1 2 7 9 - 1 2 8 1 

Edward I, in carrying out his recoinage, had two main concerns. He needed to restore 
and maintain the stability of  his coinage, but he had to do this without overburdening his 
already straitened financial  resources. Only half  the revenue received from  the monetary 
fines  and forfeitures  was given to the Wardens of  the exchange, and then it was only 
slowly collected and was not immediately available. Some additional method had to be 
found  of  paying for  the extra expenses involved in the recoinage, as existing mint build-
ings and staff  were inadequate to cope with the additional work. New men, new build-
ings, and new equipment were all urgently needed, but expensive. Yet if  the king chose 
the easiest solution and debased the coins in order to pay for  the recoinage he threatened 
to undermine his basic purpose of  restoring confidence  in his money. Consequently 
between 1279 and 1281, Edward slightly increased the number of  coins that were cut 
from  a pound and the amount of  copper that was added to the silver, but he also took 
vigorous measures to discourage clipping and the manufacture  of  small halfpennies,  in 
the hope that this would maintain confidence  in his currency. 

The most immediate royal problem, however, was to find  competent and trustworthy 
replacements for  the discredited mint officials.  On 7 January 1279, therefore,  the king 
appointed new Wardens for  the exchange, Gregory de Rokesle and Orlandino de Podio.1 

In accordance with tradition, Gregory de Rokesle came from  one of  the leading London 
aldermanic families.  Nominally a goldsmith, he was also active as a merchant, trading 
in corn, fish,  and cloth as well as exporting wool and importing wine. He had previously 
served the city as sheriff,  alderman, and mayor, and, at the same time, the king as a 
commissioner in the Anglo-Flemish dispute in 1275 and a tax-collector in 1278.2 Well 
known and trusted by the king, he was a natural choice to replace Bartholomew de 
Castello. Orlandino de Podio, on the other hand, was clearly chosen because the help 
and backing of  the Riccardi were needed for  the recoinage. He was to some extent simply 
their attorney and the exchange was described as being delivered to 'the merchants 
of  Lucca commorant in London'.3 But he was also one of  the royal companions, being 
the only layman who possessed the right of  sleeping in the wardrobe. He was constantly 
at the king's side and had provided much of  the money to finance  the recent Welsh war.4 

In addition new moneyers and a new assayer were recruited from  abroad. In March 
two men from  Marseilles, William de Turnemire and his brother Peter, were appointed 
moneyers and were granted £100 a year as a fee  for  their expenses, and in April another 
moneyer, Hubert Alion of  Asti, was promised £200 a year for  his maintenance.5 For his 

1 Cal.  Fine  Rolls,  1272-1307,  p. 106. the merchants of  Lucca, keepers of  the said exchange' 
2 Full details of  his career can be found  in G. A. (Thomas Madox, History  and  Antiquities of  the .Ex-

Williams, Medieval  London  from  Commune to Capital  chequer (London, 1796), ii. 134-5). 
(London, 1963), pp. 330-1. 4 T. F. Tout, Chapters  in the Administrative  History 

3 Cal.  Patent  Rolls,  1272-81, p. 301. In the audit of  of  Medieval  England  (Manchester, 1920), ii. 29. 
the account of  Bartholomew de Castello, it states that 5 Cal.  Patent  Rolls,  1272-81, pp. 305, 313. 
he delivered a 1,000 pounds to 'Gregory de Rokesle and 
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principal assayer the king chose a Florentine, Boniface  Galgani. The lesser officials, 
however, remained English, although new ones were appointed.1 But these men, al-
though carefully  chosen, might be as tempted to undermine the coinage as their prede-
cessors had been. To prevent this the king appointed one of  the exchequer clerks, John 
de Maidstone, to keep a close watch on the activities of  both the Wardens and the 
moneyers, with the double title of  clerk of  the exchange and comptroller, and the 
additional task of  keeping duplicate records of  all mint accounts and correspondence.2 

To prevent a recurrence of  the monetary crisis of  1278, the king made several im-
portant changes in the coinage.3 He introduced the minting of  round farthings  in 1279, 
and, when these proved popular, he started coining round halfpennies  in August 1280. 
Merchants naturally preferred  these new round coins to the older cut ones, and when they 
wanted small change in repayment of  their debts specified  that they were to be paid in 
'round halfpence'.4  Although round pennies and halfpence  were still occasionally cut in 
half,5  the widespread practice of  cutting coins illegally seems to have disappeared. The 
new money was also easily distinguished from  the old long-cross coins of  Henry III. 
Whereas his father  had been represented by a copiously bearded portrait, Edward chose 
to be shown by a young and beardless king's head and, on the reverse, the name of  the 
moneyer was now omitted.6 In addition the king increased the number of  coins that were 
cut from  each pound of  silver and the amount of  alloy that was added to it. Under 
Henry III 240 pennies had been cut from  a pound of  silver, and 6d. of  copper had been 
mixed with it.7 In 1279 Edward decided to make 243 pence to the pound instead of  240 
and to add 8 Id. of  copper,8 slightly more copper than the amount for  which he had 
recently hanged Philip de Cambio. He probably realized that the old coinage had de-
teriorated so badly that it was impractical to return to the old standard of  Henry III and 
therefore  decided to accept a fait  accompli and make Philip's reduced standard the legal 
one. Finally, Edward, influenced  by the minting of  large silver pieces abroad, issued a 
new coin, the groat, which was equal to four  pennies.9 

1 On 6 July, three new keepers of  the dies, John de 
Blakethorn, Ralph de Raby, and John de Heywood 
were sworn in (Shirley Fox and Earle Fox, 'Numis-
matic History of  the Reigns of  Edward I, II, and III', 
BNJ  vii (1911), p. 98). 

2 In the household ordinance of  1279, John de 
Maidstone is described as a clerk of  the marshalsea 
(Tout, Chapters,  ii, p. 160). For his appointment as 
comptroller, see Charles Johnson, The  De Moneta  of 
Nicholas  Oresme and  English  Mint  Documents (Lon-
don, Nelson, 1956), p. 58. 

3 In the Red Book of  the Exchequer there is a 
document headed Forma  Nove  Monete  which probably 
dates from  May 1279 and sets forth  all the conditions 
for  the new coinage. It has been reprinted and trans-
lated by Charles Johnson in De Moneta,  pp. 56-8. See 
also Sir John Craig, The  Mint,  a History  of  the London 
Mint  from  A.D. 287 to 1948 (Cambridge, 1953). 

4 Calendar  of  Letter  Books of  the City  of  London,  ed. 
R. R. Sharpe (London, 1899), A, p. 28. 

6 D. M. Metcalf,  'Some Finds of  Medieval Coins 
from  Scotland and the North of  England', BNJ  xxx 
(1960/1), p. 113. 

6 For fuller  details and a complete classification 

of  coins see J. J. North, English  Hammered  Coinage 
(London, 1960), ii. 8-18; Sir Charles Oman, The  Coin-
age of  England  (Oxford,  1931); Fox, BNJ  vii (1911). 

7 S.C. 1/48, no. 28. Cf.  Johnson, De Moneta,  p. 51. 
In Edward II's reign men digging in a ditch outside 
Norwich found  9s. 8d. of  money made under Henry 
III. When some of  this money was assayed, a pound 
was found  to be more in value by "id.  than the money 
then current (E. 368/83, mm. 44, 44d). 

8 The best evidence for  the composition of  pennies 
in 1279 is the information  given orally to the monks of 
St. Edmunds by Gregory de Rokesle and subsequently 
written down by them (The St. Edmundsbury Trial 
Plate, Johnson, De Moneta,  p. 87). According to this, 
the mint pound contained 12 ounces, each ounce 
weighing 20 pennyweights, and of  this 11 ounces 2i 
pennyweights had to be fine  silver and the rest alloy. 

9 The mint accounts made no distinction between 
groats and pennies, so there is no means of  knowing 
how many groats were issued, but their manufacture 
appears to have ceased by 1286, if  not before  (Fox, 
BNJ  vii, pp. 126-7). Why they were so unsuccessful  is 
not known. 
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While preparations for  the recoinage were still under way,1 the king decreed that false 
and clipped money was no longer to be current in the country. No one was to buy or sell 
or do any business with it, but, instead, to take it to one of  the exchanges set up in ten 
major towns and there change it for  good undipped pennies and halfpennies  of  the old 
type, which remained legal tender for  another year.2 Although, occasionally, wardrobe 
officials  were willing to exchange £100 of  clipped money for  an equivalent amount of 
good money,3 in general coins were exchanged by weight, and, if  their money had been 
badly clipped, men received only a few  good coins in return.4 To find  sufficient  good 
money to supply all the exchanges, the king borrowed £20,300 from  different  Italian 
societies.5 Several of  the exchanges were then entrusted to their care and later, when the 
new money was ready, they exchanged it for  the old.6 

The clipped money that was brought into the exchanges or seized by the commissioners 
for  the trespass of  money was then turned into new money at great profit  to the king. 
By 1 January 1280, £92,379. 12.v. of  old money had been reminted at London. In addition 
£15,486. 12 .̂ 11 d.  of  silver was brought in from  abroad and coined, partly as a result of 
the efforts  of  Yved de Domo, merchant of  Ghent, who was authorized to buy plates of 
silver for  the king's money.7 Although 243 pennies were cut from  each pound of  this 
silver, the merchant who brought it received back only 240 pennies, less the amount 
deducted for  the cost of  minting. The extra three pennies were a hidden profit  for  the 
king. He claimed, with some justification,  that he needed it to meet unusual expenditure. 
Extra weights and balances were required; coal had to be brought from  Kingston to the 
Tower of  London with a keeper to look after  it; candles were bought so that the moneyers 
could work late, and the doorkeeper, who had extra work to do, received a rise in salary 
from  13s. Ad.  a year to £4. 1 l,s\ 3d.  a year (3d.  a day).8 Even so, when all his expenses had 
been paid, the king still made a net profit  of  £3,921. 17s. Ad.9  from  the work of  the 
London mint alone, as the other mints were not yet open. 

Despite frequent  complaints from  the archbishop, minting did not begin at Canterbury 
until 1280. The mint had been closed when Bartholomew de Castello was arrested in 
November 1278, and sealed with the seal of  Stephen de Pencestre. The Wardens dared 
not break the seal without Pencestre's authority and this was not given until after  he 
received a letter from  the archbishop explaining the situation.10 Finally on 15 November 

1 The Wardens received the dies for  the new coinage £6. 13J. Id.  (Canterbury MS. V.M.A. 1). 
on 17 May (E. 159/52, m. 6d), but the first  new coins 5 Account of  Gregory de Rokesle and Orlandino 
were not issued until 4 Aug. 1279. de Podio of  money received to make exchange from 

2 There is no record of  the establishment of  the 28 Apr. 1279, to 20 Nov. 1279 (E. 372/132, m. 3). 
exchanges in either the Patent or Close Rolls, but in The £20,300 had been repaid to the merchants by 
the Ancient Correspondence there is a letter from  Oct. 1280. 
Stephen de Pencestre to the bailiffs  and barons of  the 6 On 5 July 1279 Edward promised the Mozzi that 
port of  Hastings, which includes a copy of  the king's all the money which they handed over to the Wardens 
original writ dated 19 June 1279 (S.C. 1/30, no. 183). would be returned to them in new coins within fifteen 
Two of  the chronicles (Dunstable Annals, p. 280; days (Chancery Miscellanea C. 47, Bundle 35, File 11). 
Thomas  Wykes,  p. 280) mention the setting up of  the 7 Cal.  Patent  Rolls,  1272-81, p. 322. 
exchanges, but do not list the towns, and the Peter- 8 E. 372/132, m. 3 (a mint account enrolled on the 
borough chronicle records both the list of  towns and Pipe Roll). 
the prohibition of  clipped and false  money (p. 50). 9 See Appendix A, Table 2 (From Apr. to Nov. 

3 S.C. 1/18, no. 174. 1279). 
1 A good example of  how men lost money at the 1 0 Registrum Epistolarum  Fratris  Johannis  Peckham 

exchanges can be found  in the account of  the priory of  Archiepiscopi Cantuariensis,  ed. Charles Trice Martin 
Christ Church, Canterbury. In 1280 the Treasurer sent (Rolls Series, London, 1882), i. 52; Cal.  Close  Rolls, 
£188. 19s. 5d.  to the exchange and lost £19. 12s. 8id.  1272-79,  p. 532. 
The following  year they sent only £36. Is. 10d. but lost 
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1279 the new dies for  the Canterbury mint were ready and the three which belonged to 
the archbishop were delivered to his servant, Henry Lovel, who, the same day, presented 
William Tollomer de Perogal to serve as the archbishop's moneyer.1 A few  days later, 
however, the archbishop agreed to hand over his three dies to Gregory de Rokesle and 
Orlandino de Podio together with his exchange at Canterbury and all the revenues 
and profits  of  the dies and exchange.2 This concession was to come into effect  on 
27 November 1279, and to last for  three years. In return the archbishop was to receive 
1,000 marks of  good, new sterling in two instalments, or, if  he preferred,  the 1,000 
marks could be deducted from  the money he owed the king. Why the archbishop made 
this agreement is not clear, but he may have wished to avoid paying his share of  the 
considerable expenses involved in making the Canterbury mint operational again. 

The other major ecclesiastical mints were also granted seisin of  their dies in November 
1279, but, for  various reasons, work did not begin there until the following  year. The 
bishop of  Durham, for  example, returned only two old dies in November, and had to 
wait until he had handed over the third old die, before  he received the three new ones, so 
that the first  new coins were not struck until January 1280.3 The Abbot of  St. Edmunds 
was not sure what changes the king had made and asked for  information  about the 
number of  pence to be made to the pound and the amount of  pure silver. He also 
petitioned the king for  a standard of  the money (i.e. a bar of  coin fineness  to be used as 
a standard of  reference).  Although the king and his council refused  to give the abbot the 
standard, they did ask Gregory de Rokesle to give him the necessary information  by 
word of  mouth.4 The coins of  St. Edmunds, however, differed  from  those of  the rest of 
the country in having on them the name of  the moneyer, Robert de Hadley, instead of 
that of  the mint, even though the use of  the moneyer's name had been suppressed every-
where else. Furthermore, the first  coins were struck from  a very peculiar die, which seems 
to have been made locally and to have been modelled on the groat.5 

One possible explanation for  this anomaly was put forward  by the Fox brothers. They 
suggested that owing to the long dispute over the question of  a standard, the supply of 
a die to the abbot was overlooked. The new abbot, who had never superintended a 
coinage, was ignorant of  the usual routine and allowed the monks to make their own die. 
When this first  die was returned to the exchequer for  replacement it was automatically 
copied. There are several serious flaws  in this argument. First, it was well known that 
new dies could be supplied only by the exchequer or the exchange; under no circum-
stances was anyone allowed to manufacture  his own. Even if  the new abbot was unaware 
of  this, all the other monks and especially the sacristan cannot have been ignorant of  the 
customary procedure. Furthermore the abbot had shown himself  particularly anxious to 
find  out the exact composition of  the new money, so it is unlikely that he would then 

1 E. 368/53, m. 2d. 
2 Cal.  Patent  Rolls,  1272-81, p. 334; E. 368/53, m. 

2d. This document offers  further  proof  that Orlandino 
de Podio was acting as representative of  the Riccardi, 
since he pledged not only himself,  but his companions, 
citizens, and merchants of  Lucca, to carry out the 
terms of  the agreement. 

3 Cal.  Close  Rolls,  1272-79,  p. 542; E. 368/53, m. 2. 
The first  Durham coins bearing Edward's name were 
issued by Bishop Robert de Insula and except for  the 
mint-name are indistinguishable from  those of  the 

other mints. 
4 This decision is somewhat surprising as a standard 

was sent to St. Edmunds in 1247, at the time of  the 
introduction of  the long-cross coinage, but probably 
reflects  the king's desire to restrict privileges as much 
as possible. 

5 Fox, BNJvii  (1911), p. 117. In 1283 acommission 
was appointed to find  out who had falsified  the dies 
delivered by the king (Cal.  Patent  Rolls,  1281-93, 
P- 97). 
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have allowed the monks to manufacture  an irregular die. Finally, an entry in the Memo-
randa Roll clearly states that one die was delivered to the sacristan.1 

There is, however, another possible explanation. According to the Warden's accounts, 
Boniface,  the assayer, went to St. Edmunds in November to make the assay there and 
'to cut the dies'.2 As assayer, Boniface  would not be very familiar  with this task of  die-
cutting and this would explain the poor quality of  the workmanship.3 The big problem 
is why the Wardens felt  it necessary to send someone to St. Edmunds instead of  having 
the abbot exchange his old used die at the exchequer in London. The most likely reason 
is the need to save time. As the abbot possessed only one die, every time he returned the 
old one, his mint stopped working. Normally, when the mint was not busy, this would 
present no problem, but during the recoinage the abbot would probably require a new 
set of  dies every week.4 By November 1279 the diemakers at London had had little time 
to prepare a stockpile of  St. Edmunds dies, for  they had been extremely busy. New dies 
for  London were needed almost every day and mint officials  even had to buy dies from 
Gerard of  Ghent.5 Consequently it seems likely there were no spare dies for  St. Edmunds 
and no available diemakers. Anticipating the abbot's continued demand for  new dies, 
the Wardens, in a moment of  panic, sent Boniface  to St. Edmunds to make them. When 
the abbot did not begin minting, Boniface  returned to London with the dies so that the 
abbot eventually received them from  the exchequer and therefore  did not question them. 
This theory, although conjectural, does explain why no further  action was taken when a 
commission of  inquiry was appointed in 1283. Presumably the commissioners discovered 
that the poor die was not the fault  of  the monks. 

A general shortage of  dies, however, was only one of  several problems facing  mint 
officials  in 1279. The moneyers, for  example, had difficulty  making the coins fit  the new 
standards. Master Albert, who seems to have replaced Hubert Alion de Asti,6 failed 
to cut 243 pennies to the pound, making on an average 242}. He also made £958 of 
farthings  of  which each pound weighed four  farthings  less than it ought to have done.7 

Furthermore, when the first  pyx of  his work was delivered, the assayer found  that 
£128. 14s. 11 d.  were deficient.  By the time the second pyx was taken, he had improved, 
but still made £21. 9s. 2d.  in weak coins. In contrast, his fellow  moneyer, William de 
Turnemire, who minted far  more money, was responsible for  only £34. 19s. 3d.  of  poor 
money.8 Consequently, the king decided to dismiss Albert and place William de Turne-
mire in sole charge of  his minting operations. 

1 E. 368/53, m. 2d. the pressure caused by the recoinage was almost over. 
2 'Ad cuneos talliandos' (E. 372/132, m. 3). The 6 E. 372/123, m. 3. 

account records the expenses of  Boniface  going to St. 6 Although Hubert Alion is described as one of  the 
Edmunds. Presumably the assay was for  the money king's moneyers in the Forma  Nova  Monete,  there is no 
coined by the previous moneyer, Joceus the Goldsmith, record of  him in the mint accounts. So, unless master 

3 John Gyot, who succeeded Boniface  as assayer, Albert is simply a scribal error for  Hubert, he must 
originally came to England to cut the dies, so the two have decided at the last minute not to come. Master 
jobs were not incompatible. Albert was clearly in an inferior  position, as he and 

4 During the recoinage of  pollards and crockards in his family  received only 4s. a day for  their expenses in 
1300, new sets of  dies were supplied to the ecclesiastical Nov. and Dec. 1279, whereas William de Turnemire 
mints at Durham and York every five  to ten days and his family  received 9s. a day during the same 
(Mavis Mate, 'Coin Dies under Edward I and II', NC  period. 
1969, pp. 213-15). There is no reason to suppose that ' E. 372/123, m. 3. 
the moneyer at St. Edmunds was not equally com- 8 The third moneyer, Peter de Turnemire, was 
petent, for  it is known that three dozen and three dies wholly responsible for  the issue of  groats and there 
were delivered to the abbot of  St. Edmunds between seems to have been no complaints about the quality of 
Sept. 1281 and Oct. 1283 (E. 372/132, m. 2), when his work. 
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Turnemire's appointment carried with it a new title, Master of  the King's Money, and 
new duties.1 From 8 January 1280, he was to be responsible for  making money in four 
places, London, Canterbury, Bristol, and York, with a master moneyer under him in 
each of  the provincial mints. He was to pay all the expenses in these four  places, and, in 
return, the king allowed him Id.  for  each pound of  old money minted and 5\d.  for  each 
pound of  foreign  silver. In addition he was to make the groat at the same rate and at the 
same terms as the penny, but, as it could be made more easily, any extra profit  which 
accrued would be the king's. Farthings were now to be manufactured  throughout 
England, not just in London, but, because of  the extra labour involved in making them, 
Turnemire was allowed lOd. a pound for  his expenses. With this new indenture the royal 
profit  or seignorage increased still further.  Previously, in 1279, the king had deducted 
19d. from  each pound of  old money, of  which 9d. was the seignorage,2 and K)d. was for 
the cost of  minting. Now, although Turnemire was to receive only Id.  a pound for 
minting, the deduction was kept at 19d.  and the extra 3d.  went to the king.3 

William de Turnemire took this opportunity to introduce new minting techniques. In 
the past, square blanks had been cut from  a sheet of  silver and then hammered between 
the dies. Finally the correct-diameter coin was separated from  its blank by means of  a 
'pastry-cutter'.4 Turnemire, however, started making the metal into circular rods, from 
which the correct number of  lengths were cut and then beaten flat.  But this method was 
not suited to making groat blanks,5 which were probably formed  by pouring metal into 
flat-bottomed  holes, thus making 'buttons' of  the correct weight. Farthings and half-
pennies, because of  their size, could not be manufactured  by either of  these methods. 
The Warden's accounts, however, record the buying of  basins and making holes in them 
for  halfpennies  and farthings.6  It therefore  seems likely that these small coins were made 
by 'pouring the molten silver through a metal sieve with holes of  the appropriate size, 
the drops thus produced falling  directly into water where they solidified  as odd shapes, 
but of  fairly  uniform  weight'.7 Turnemire, therefore,  appears to have introduced not one 
new method, but three different  methods, one for  each type of  coin. 

Another problem facing  mint officials  was the extensive work that had to be done at 
Canterbury before  the mint could become operational. The buildings had not been used 
for  over a year and before  that they had been empty for  a four-year  period and little 
money had been coined there, so that both the equipment and the houses were inade-
quate. Two new furnaces  had to be made in the foundry  and existing buildings needed 
rebuilding and repairing. The further  hall of  the exchange, for  example, needed new 
joists, new doors, new windows, and a new floor;  the gutters on all the buildings had to 
be repaired and a new home had to be made for  the dies. In addition two new exchequers 
were built, the hall received a new stove and the great chamber two new glass windows. 
Outside the exchange new gravel paths were made. A great deal of  new equipment also 

1 There are two versions of  this indenture with 
William de Turnemire. One in the Red  Book of 
the Exchequer is printed by Johnson, De Moneta, 
pp. 59-61, the other is in the Warden's accounts on 
the Pipe Roll, E. 372/132, m. 3. The only significant 
differences  are that the Red  Book  version does not 
mention the 5id. deduction for  foreign  silver, and 
gives the mintage rate for  farthings  as lOJrf.  instead 
of  10 d. 

2 6d. for  the traditional seignorage and 3d. from  the 
D 392 

extra three pennies that were now cut from  each pound 
of  silver. 

3 The king shall have of  each pound (of  farthings) 
as much profit  as he will have of  the common sterlings, 
to wit twelve sterlings' (Johnson, De Moneta,  p. 61). 

4 D. Sellwood, 'Medieval Minting Techniques', 
BNJ  xxi (1963), pp. 57-65. See also Sir John Craig, 
The  Mint  (Cambridge, 1953), p. 413. 

5 Ibid. 6 E. 372/132, m. 2. 
' Sellwood, op. cit., p. 63. 
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had to be bought or made, for  example, three new chests, wooden benches and reed mats 
for  the benches, new balances, and eleven seats for  the work of  the moneyers.1 In addition 
to this extraordinary expenditure the Wardens at Canterbury had to pay their regular 
expenses, which also cut into the royal profit.  Thus, although £35,200 was minted at 
Canterbury between January and October 1280, and the king obtained £3,089. lis. in 
revenues, he spent £1,087. 15s. 3\d.  on expenses, and so received only £2,001. 155. 8 k/. 
profit. 

At London, no structural alterations were required, but the mint needed extra equip-
ment, such as sacks to keep the money in and extra men to supervise the coining and 
help with the exchanging.2 In the foundry,  for  example, five  keepers of  the dies were 
employed between November 1279 and February 1280 and in the exchange two new 
clerks were appointed as well as two assistants for  weighing and counting the pennies. 
Similarly four  different  men served as exchanger between June 1280 and April 1281, but 
they may not have all been working at the same time. Although the position of  chief 
assayer remained in the hands of  one man, Boniface  Galgani of  Florence, he had to send 
subordinates to take his place in each of  the provincial mints. All these men had 
to be paid and nearly £200 was spent on wages alone between November 1279 and 
April 1281. 

Obviously the moneyers already in the London mint could not cope with all the extra 
work, so both moneyers and workers were brought in from  abroad. In 1279 nine men 
were sent to Canterbury and twenty were recruited for  work at Bristol, and in the early 
months of  1280 another 191 workers and moneyers came to England.3 Later, nine more 
moneyers came from  Spain, bringing their hammers and other tools with them. They 
may have replaced moneyers who fled,  for  many of  the foreigners  seem to have had trouble 
settling down.4 At Canterbury, for  example, some of  the moneyers escaped to Dover, 
but were captured there by Peter de Turnemire.5 Others may have quarrelled violently 
with their fellows,  for  Orlandino de Podio complained that great damage had arisen from 
the lack of  workers and 'the danger of  those who had come from  abroad'.6 Clearly 
working conditions in the mints were unpleasant and may have been dangerous, as at 
Newcastle one of  the moneyers was killed. 

Because the king had to face  such heavy expenses at both Canterbury and London, he 
increased still further  the number of  pennies that were cut from  each pound of  silver. 
From 1 January 1280, 245 pennies were to be minted to the pound.7 Yet a merchant 
bringing a pound of  silver to the exchange would still receive 240 pennies, less the deduc-
tions made for  the cost of  minting and the king's traditional seignorage. The extra coins 
were a clear profit  for  the king and their value can be seen when the figures  for  1279 and 
1280 are compared.8 Between April and November 1279 just over £93,333 was minted, 
bringing in revenues of  £7,303. 13 .̂ 5d. Between May and October 1280 a similar sum 
was minted (£94,194), but the revenues were considerably higher (£9,298. 3s. 63id.).  In 

1 E. 372/132, m. 2. This letter is undated, but must have been written 
2 E. 372/132, m. 3d. between 1 Jan. 1280 and July 1281, when Orlandino de 
3 E. 372/132, m. 3. Podio gave up his wardenship of  the Canterbury mint. 
4 One of  the exchangers spent eighty days trying to 7 The mint accounts state that the pound of  the 

track down moneyers who had escaped (E. 372/132, exchange was increased by Id.  more than the ancient 
m. 3d). weight: 'quia libra cambii augmentata sunt de iid. 

5 E. 372/132, m. 2. ultra antiquum pondus pro maximis expensis quos Rex 
6 Letter from  Podio to Thomas Sek, asking for  sustinet hoc anno occasione cambii'(E. 372/132, m. 2). 

workers to be sent to the mint (S.C. 1/30, no. 192). 8 See Appendix A, Tables 1 and 2. 
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both cases the revenues from  the mintage and seignorage were the same, but the extra 
profit  came from  the extra coins. This profit  was used to pay the king's debts or to meet 
the expenses of  the wardrobe. Between May and October 1280 about £2,000 in new 
money was paid to various creditors and over £5,000 of  old money was used for  house-
hold expenses.1 

To relieve the pressure on the London mint and to facilitate  the exchange of  new 
money, five  provincial mints were opened in 1280. In each case, the king appointed 
prominent local citizens to keep the exchange, while leaving the mint under centralized 
royal control. At Bristol, Peter de la Mare, constable of  Bristol castle, was made keeper 
of  the exchange when it opened early in 1280.2 At York, where the exchange had been 
set up in 1279, the keepers were John Sampson and John le Specer, who were both active 
in trade and had frequently  served the city as mayor.3 These two mints had been included 
in the indenture with William de Turnemire, so he was responsible for  meeting all their 
expenses. But, when, in the middle of  1280, two other mints were opened in Lincoln and 
Newcastle upon Tyne, the Wardens at London had to pay for  the equipment, such as 
balances and basins, which they sent there.4 Finally, in December 1280, the last English 
provincial mint was opened at Chester to serve the marches of  north Wales. 

In the meantime the Irish mint had been running into difficulties.  The mint, which had 
opened in 1276, had coined so little money in its first  few  years that the royal profit  was 
negligible. The king, therefore,  could only afford  to hire a few  officials  and allowed the 
leading moneyer to act as Warden.5 But when the recoinage started in Ireland in May 
1280 it became impossible for  one man to handle the joint responsibilities of  moneyer 
and Warden. The king, therefore,  left  the moneyer, Walter Unred, in charge of  coining 
and appointed two new Wardens. One of  them, Henry de Ponte, was a loyal and reason-
ably able royal clerk,6 but the other, James Donati, was a Florentine merchant and his 
appointment was probably intended to win the help of  the Italian merchant houses in 
exchanging bad money for  good and old money for  new. 

The Irish, however, were suspicious of  the new money, which was called Bishop's 
money or Stephening  from  the name of  the Treasurer, Stephen de Fulbourn, bishop of 
Waterford,  for  many people felt  that the only person to profit  from  the recoinage was the 
bishop.7 So long as the old money was legal tender, few  men wanted to exchange it 
by weight for  the new and perhaps lose heavily if  their coins were worn and clipped. 
Altogether only £3,175. 14s. 5d. was received and turned into new pennies between May 

1 These figures  are taken from  the Warden's account received £36. Is. 5d.  in plates of  silver from  the bishop 
(E. 372/132, m. 3d), but additional confirmation  can of  Waterford  and £10.18s. 8d.  in silver from  the mines 
be found  in the Cal.  Patent  Rolls,  1272-81, where there of  Tipperary, he did not coin all of  this. His successor, 
are many letters to the Wardens ordering them to pay Walter Unred, who was Warden from  1 May 1279 to 
sums of  good, old, money to the master of  the ward- 30 May 1280, coined and exchanged only £170.1 Is. 8<r/. 
robe 'with all speed as the king wants money for  the in that time (E. 101/230/9). 
expenses of  the household'. 0 In 1285 he held the joint positions of  clerk of  the 

s Bristol had not been one of  the cities granted an Treasury and clerk of  the justiciary. It was through 
exchange in June 1279, so the Wardens sent £2,000 him that 'the book called Domesday and other secret 
from  London to set up the exchange there. documents of  the king were burned'. Later he became 

3 E. Miller, 'Medieval York', The  City  of  York,  clerk to one of  the chamberlains of  the exchequer and 
Victoria  County  History  (Oxford,  1961), pp. 30-46; finally,  in 1292, a chamberlain himself  (Calendar  of 
Cal.  Patent  Rolls,  1272-81, pp. 396, 402. Documents Relating  to Ireland,  ed. H. S. Sweetman 

4 E. 372/132, m. 3d. (London, 1875), iii, pp. 3-4, nos. 710, 1084). 
5 Richard Olof,  who was Warden and moneyer 7 The original complaints are quoted by David 

between June 1276 and May 1279 reported exchanging Wilmer Dykes, 'The Coinage of  Richard Olof',  BNJ 
£115. 3s. 3d.  in his last year of  office,  but, although he xxxiii (1964), p. 78. 
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1280 and February 1281.1 Obviously the king and the London Wardens had expected 
more money to be minted, for  during that time they sent eighty-two workers and 
moneyers from  London to Ireland and seven new balances.2 Orlandino de Podio also 
went to Ireland on several occasions, probably to see why the exchange was so slow, 
for  on 15 August 1280 the old long-cross coinage had been finally  demonetized and 
some of  this money should have reached the mint.3 

To try and bring more silver to the Irish mint Edward made several new appointments. 
In January 1281 Alexander Normanni of  Lucca became Master of  the Irish money, in 
charge of  minting at both Dublin and Waterford.4  He replaced Walter Unred, who was 
mayor of  Dublin as well as royal moneyer, and probably did not have the time or the 
experience to supervise a large-scale recoinage. Edward also chose Andrew de Spersholt, 
a burgess of  Dublin, as Warden in place of  Henry de Ponte, perhaps in order to keep the 
citizens of  Dublin closely associated with the exchange.5 Finally the king promised to 
two merchants of  Lucca all the profit  arising from  the exchange and mints of  Dublin and 
Waterford.6  It was clearly in their interests to see that as much money as possible was 
brought to the mints. 

As a result of  all these changes, the recoinage began in earnest and large sums, includ-
ing halfpennies  and farthings,  were minted. Alexander Normanni started work in March 
1281 and two months later had received £12,344. 6s. \\d.~'  which suggests that there was 
a backlog of  silver waiting to be coined. Between March 1281 and June 1282 £28,377. 
9s. 4\d.  of  pennies by number were coined, plus £1,299. Is.  6d.  of  halfpennies  and £1,757 
of  farthings,  making a total of  £31,433. 16j. \0ld.H  To this should be added the £2,000 
minted at Waterford.  What happened to all these coins? Mr. Dolley, from  his study of 
coin-hoards, suggests they were not put into circulation, but were 'stock-piled' to meet 
the needs of  the English economy.9 There is no documentary evidence, however, to 
support this thesis. Apart fromaloan  of  about £2,000 made by the bishop of  Waterford,10 

the rest of  the silver seems to have come from  merchants and others who took their new 
coins away with them.11 This £33,000, therefore,  must have represented almost the total 
amount of  money circulating in Ireland at that time, for  little money was coined after  1282.12 

1 Account of  Henry de Ponte and James Donati 
from  30 May 1280 to 24 Feb. 1281 (E. 101/230/9; E. 
159/70, mm. 45, 46). The mintage rate on this money 
was 8d.  a pound, a Id.  higher than the amount granted 
to William de Turnemire for  minting old money. 

2 E. 372/132, m. 2. 
3 After  15 Aug. no one was to use the old money in 

trade or take it out of  the country. The Warden's 
account for  19 May to 18 Oct. 1280, contains a refer-
ence to the expenses of  carrying letters of  the king to 
the ports of  England and other diverse places lest 
anyone cross with old money. The account between 
Apr. and July 1281 refers  to the wages of  one Serjeant 
at Dover and one at Sandwich, keeping the port for 
twenty weeks, so that no one should cross with old 
money to parts beyond the sea. This prohibition against 
the export of  old money and other silver seems to have 
been the result of  a parliamentary petition (C. 49, File 1, 
no. 18). 4 Cal.  Patent  Rolls,  1272-81, p. 423. 

5 Henry de Ponte continued to serve the mint as 
clerk of  the rolls (E. 159/70, mm. 48, 54). 

6 Cal.  Documents Ireland,  ii, no. 1790. The mint 

accounts at Dublin do not record the amount of  pay-
ments, if  any, that were made to the merchants, but 
they received £500 from  the mint at Waterford  (Cal. 
Close  Rolls,  1279-1288, p. 164). 

7 Cal.  Documents Ireland,  ii, no. 1923. 
8 These figures  are taken from  E. 159/70, mm. 48, 

54. The total by number naturally exceeded the total 
by weight (30,710), as extra pennies were cut from 
each pound. 

9 R. H. M. Dolley, 'The Irish Mints of  Edward I in 
the Light of  the Coin Hoards from  Ireland and Great 
Britain', Proceedings  of  the Royal Irish  Academy,  vol. 
66, section C (Dublin, 1968). 

1 0 According to the view of  the Warden's account 
taken in 1284 and recorded in the Cal.  Close  Rolls, 
1279-1288, p. 164, the Wardens received £2,296.11 s. Ad. 
from  the bishop of  Waterford,  but in E. 159/70, m. 54, 
the amount of  the loan is described as £1,333. 6j. 8d. 

1 1 A list of  the names of  those who brought silver to 
the exchange can be found  in E. 101/230/18. 

1 2 Between June 1280 and Sep. 1284 the Dublin mint 
produced £2,029. 12s. 10d. of  pennies and £110 of 
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While the recoinage was just beginning in Ireland, it was ending in England. By the 
end of  1280 most of  the clipped money had been reminted and the major expenses in 
setting up the new mints and exchanges had been met. Edward, therefore,  was able to 
reduce the mintage rates and the amount of  his seignorage. After  25 December 1280 
William de Turnemire received 6\d.  for  minting each pound of  old money, instead of  Id., 
and 8\d.  a pound of  halfpennies  instead of  9d.  The mintage rate for  farthings,  which had 
fluctuated  from  10\d.  to 11 \d.  was fixed  at 10Id.1  Later, in February 1281, the number 
of  pennies cut from  a pound of  silver was reduced from  245 to 243 and this became the 
legal standard. In this way the king gave up both his secret profit  of  3d.  and the increment 
of  2d. and so reduced his official  seignorage from  12d. to 9d.2 Before  this, a man receiving 
a pound by number at the exchange would have been given 240 pence. If  he had taken it 
to the exchequer and had it weighed, it would have been regarded as underweight, as, of 
course, 245 pennies were minted to the pound. After  February 1281 the king abandoned 
the extra increment of  2d.  he had added in January 1280, and it was officially  recognized 
that the pound contained 243 pennies instead of  240. From henceforth  a merchant 
receiving a pound of  silver at the exchange would be given 243 pennies. Thus the king 
received only 16d.  instead of  19d.  from  each pound of  old money and 14\d.  from  each 
pound of  foreign  silver. Edward's willingness to give up this profitable  source of  revenue 
proves his concern for  the stability of  the coinage. 

The reduction in the charges made for  the minting of  silver had an immediate effect 
and encouraged the bringing of  foreign  silver to the mints and especially to Canterbury. 
Between October 1280 and March 1281 only £813 of  foreign  silver had been brought to 
the Canterbury mint, since foreign  merchants were discouraged by the heavy charges for 
seignorage and mintage, but once these were reduced, silver began to pour in. Between 
12 March and 3 May 1281, in just over six weeks, the amount of  foreign  silver doubled. 
The trend continued. Between May and September 1281 £15,936 was brought there and 
the following  year £23,400 of  foreign  silver was minted at Canterbury compared with 
£1,688 of  old money.3 Another possible explanation for  this influx  of  silver was the good 
reputation of  the new money. Merchants who had stayed away when the coinage was 
badly clipped and worn were now returning and bringing their silver with them. 

When the recoinage was finally  completed and the English currency had been restored 
to its traditional soundness, everything returned to normal. Several of  the leading officials 
gave up their positions. In May 1281 the work of  Boniface  Galgani and William de 
Turnemire was judged satisfactory  and the former  gave up his office  of  principal assayer,4 

which was taken over by John Gyot. By July Orlandino de Podio was no longer needed 
and on the 15th he rendered his final  account before  the council. His fellow  Warden, 
Gregory de Rokesle, charged himself  with all Orlandino's arrears and the king acquitted 
Orlandino and his heirs and executors of  all that could be exacted from  him on account 
of  the exchange.5 One by one the provincial mints closed down. Minting stopped in 
halfpennies.  Between Sept. 1284 and Sept. 1286 only therefore  is only a record of  an existing situation. 
£260 of  pennies were minted (E. 159/70, mm. 48, 54). 2 E. 372/132, m. 3d. At Canterbury the change did 

not take place until Mar. 1281. 3 E. 372/132, m. 2. 
1 The rate for  foreign  silver remained unchanged at 4 Cal.  Patent  Rolls,  1272-81, pp. 448, 449. 

5\d.  A memorandum stating these changes can be 6 Ibid., p. 450. The king's letter to the barons telling 
found  in the Red  Book of  the Exchequer (printed in them that Orlandino was no longer responsible for  the 
Johnson, De Moneta,  p. 88). It is dated 10 Feb. 1284 arrears of  either exchange is enrolled in the Memoranda 
but from  the Warden's account it is clear that the Roll (E. 159/55, m. 2). This departure did not sever 
change took place in Dec. 1280, and the memorandum Orlandino's connection with mint affairs,  for  he later 
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the early summer and the Wardens rendered their final  accounts in September and 
October.1 

The king received considerable revenue from  the recoinage. By the end of  1281 he had 
made £18,219 clear profit  at London, after  all his expenses had been paid.2 This was a 
substantial sum, but nowhere near the £35,000 estimated by Sir John Ramsay, who was 
probably misled by the large sums borrowed by the king to make the exchange.3 At 
Canterbury, the king had received nearly £2,000 profit  by October 1280. If  the archbishop 
of  Canterbury had been given his customary three-eighths of  this profit  during this time, 
he would have received just over £750, whereas by the terms of  the indenture with 
Gregory de Rokesle and Orlandino de Podio, he was able to be paid only 1,000 marks 
between November 1279 and November 1282. Consequently the archbishop seems to 
have regretted his decision and on 24 June 1280 demanded the restoration of  his dies, 
which were not apparently returned to him until the following  November.4 He therefore 
claimed compensation for  the revenue he had lost during this enforced  wait and was 
eventually promised both the 1,000 marks and £160 in compensation.5 But, according 
to the mint accounts,6 the archbishop did not start receiving his share of  the profit  from 
the Canterbury mint until after  November 1282, the original date of  the ending of  the 
indenture. If  he was made to wait until 1282 for  the return of  his dies, then the king 
gained considerably from  the agreement, for  between January 1280 and November 1282 
he made £3,836. 5s. 3\d.  profit. 

Besides bringing in welcome revenue, the recoinage did restore the stability of  the 
currency. Nearly all the worn, clipped money was withdrawn from  circulation and 
replaced with new money, carrying a basic design that was to remain unchanged for  two 
centuries. The issue of  round halfpennies  and farthings  effectively  discouraged the illegal 
cutting of  coins by private individuals. With confidence  in the royal currency restored, 
it was no longer necessary to stipulate payment in 'good money' for  goods and debts. 
Prices fell  (see Fig. 1), and did not rise again even when the Welsh war was renewed in 
1282-3. The purchase price of  oxen, for  example, which had reached 13s. 11|J. in 1278, 
had fallen  to 10s. 10\d.  by 1280 and the sale price of  oxen had dropped from  12s. 3\d. 
to 9s. J. If  d.  Similarly, the price of  cheese dropped from  lis. 0 \d.  to 9s. 9 d.  and the price 
of  pigs from  3s. 9\d.  to 2s. 9 \d?  Finally, merchants who had been staying away from 
England on account of  the poor reputation of  its currency, began to bring their silver 
to the exchange once more. 

IV. N E W P R O B L E M S 
If  Edward had hoped to solve his monetary problems with the recoinage and the 

severe punishment of  the Jews, he was to be disappointed. The new English money, 
went to Gascony with William de Turnemire to take borrowed from  the Italian merchants had to be repaid 
charge of  the manufacture  of  new money there (Roles and cannot be included in the profits  of  the recoinage. 
Gascons, ii, 1290-1307, ed. Charles Bemont (Paris, 4 Cal.  Inquisitions  Miscellaneous,  i, no. 1288. 
1906), nos. 1196, 1301, 1302, 1512). 6 E. 159/58, m. 2; Cal.  Chancery  Warrants,  1244-

1 E. 372/132, m. 3d. Cal.  Patent  Rolls,  1278-81, p. 1 3 2 6 > P- 1 L . 6 E - 372/122, m. 2. 
460. From an undated letter in the Ancient Correspon- . ' P : L - F a ™ e r ' S o m e Livestock Price Movements 
dence, it seems as if  the exchange at Lincoln closed , n Thirteenth-Century England , Economic History 
down too soon and that many men had old money R e v i e w >  2 n d s e r - x * 1 1 ( 1 9 6 9 ) j PP-J"1 6- T h i S short-term 
which they were able neither to use nor exchange (S.C. fluctuation  in prices, caused by the temporary circula-
1/31 no 207) 2 See Appendix A tion of  bad money, did not affect  the general long-term 

3 J. H. Ramsay, History  of  the Revenues of  the Kings  r i s e i n P r i c e s c a u s e d b y t h e Pressure of  population in 
of  England,  1066-1399  (Oxford,  1925). The £20,300 t h e thirteenth century. 



MONETARY POLICIES IN ENGLAND, 1272-1307 55 



56 MONETARY POLICIES IN ENGLAND, 1272-1307 

because of  its purity and stability, was acceptable anywhere on the Continent.1 Con-
sequently many foreign  merchants, who brought silver or goods to England, took the 
English coins they received out of  the country instead of  using them to buy English 
goods. Edward, therefore,  in 1283 forbade  the export of  English money. But this act 
encouraged foreign  princes to manufacture  their own 'imitation' English coins, of  lesser 
weight and fineness,  but easily mistaken for  English coins by the unwary, and, of  course, 
accepted at the same rate as true English money. After  a while these foreign  imitation 
sterlings found  their way into England to the disruption of  the English monetary system. 
Furthermore, clipping continued and men began to coat copper or tin with a thin layer 
of  silver and pass it off  as pure silver. 

The trade in false  plates of  silver flourished  until the expulsion of  the Jews, despite 
repeated royal efforts  to suppress it.2 There was simply not enough good silver to satisfy 
the needs of  goldsmiths and merchants, who, therefore,  went to the Jews and offered  to 
buy plates made of  coin-clippings or inferior  metal.3 The Jews were thus continually 
encouraged by the ready sale of  their products and not deterred by the minimal fines 
imposed on those who were caught.4 Moreover, guilty foreign  merchants were often 
pardoned at the request of  their prince.5 Consequently, even though the royal commis-
sions against clipping and the manufacture  of  false  sheets of  silver continued to function, 
the trade also continued and it was only the forcible  removal of  the Jews that finally 
brought it to a standstill. 

Edward also waged an unending and unsuccessful  battle against the importation into 
England of  clipped and counterfeit  foreign  money. In 1283 he appointed John de Bourne 
to make sure that all ships arriving at Dover and Sandwich were searched for  false  or 
clipped money.6 Bourne, however, disregarded the licenses issued by the Warden of  the 
exchange, Gregory de Rokesle, and arrested all bad, foreign  money coming in, regardless 
of  whether the owner intended to bring it to the mint or use it elsewhere.7 Although the 
merchants eventually recovered their money, it took some time, and the Warden of  the 
exchange was afraid  that these delays would prove damaging to the exchange and stop 
or check the flow  of  foreign  silver to the mints. Furthermore, merchants, knowing that a 
search was being made at Dover and Sandwich, avoided those ports and went to London 
or some of  the east-coast ports if  they wished to bring in bad money. Other, more 
efficient  methods of  dealing with the problem were clearly needed. 

In 1284, therefore,  Edward introduced new preventive measures. He restricted entry 
to the major ports of  Dover, Sandwich, London, Boston, and Southampton, where he 
posted officials  to search all money and merchandise for  hidden, counterfeit  coins. At 
the same time he published a list of  articles describing in great detail the different  kinds 

1 Sterling was used as an international currency. In 
1282, for  example, an alderman of  Cologne lent the 
count of  Gelders 300 marks sterling. Many foreign 
merchants also paid English merchants in sterling for 
goods that they had sold abroad. For examples, see 
Claud Richebe, Les Monnaies  Feodales  d'Artois  (Paris, 
1963), pp. 121-3. 

2 Commissions to arrest and punish the guilty were 
appointed in 1283 (Co/. Patent  Rolls,  1281-92, p. 56) 
and 1284 (ibid., pp. 128, 134). 

3 Select  Pleas, Starrs,  and  other Records  of  the 
Jewish  Exchequer, 1220-84, ed. J. M. Rigg (Selden 

Society, 1901), pp. 125-7. 
4 Only £31 was collected from  merchants found 

guilty of  exchanging false  plates between 1284 and 
1289 (E. 101/119/12; E. 101/119/20). 

6 Cal.  Patent  Rolls,  1281-92, p. 187. 
6 Ibid., p. 86. 
' In 1285, for  example, he arrested £9. 5s. 10d. of 

Brabantine money that a merchant of  Bruges planned 
to take to the Canterbury mint (E. 159/58, m. 7d). 
Later, he arrested 1,247 pounds of  Brabantine pennies 
that two members of  the Mozzi society intended to 
exchange at the London mint (S.C. 1/30, no. 202). 
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of  false  money and pointing out the 'damages and perils' which were threatening the 
money of  England.1 He also put Gregory de Rokesle in charge of  enforcing  these new 
measures. But when Rokesle's men arrived at Dover and Sandwich, the bailiffs  of  John 
de Bourne chased them away. Gregory, already angry with Bourne for  his indiscriminate 
arrests, then wrote a bitter letter, demanding that his men be allowed to work without 
hindrance, and asking that John de Bourne be ordered to stop arresting merchants who 
were bringing silver and money to the royal mints.2 Rokesle's demands were granted. 
Bourne was dismissed and he was left  in charge. He stationed four  men with their ser-
vants at the four  major ports of  Dover, Sandwich, London, and Boston, with orders to 
arrest all false  money that they found.3 

Edward's concern was justified,  as there is clear numismatic evidence for  the manu-
facture  of  imitation sterlings throughout the Low Countries.4 The movement began in 
Brabant, probably in 1283, when Duke Jean I issued coins of  the same weight and alloy 
as the new English coins and with the same cross on the reverse, but with a lion in 
a triangular shield on the obverse instead of  the king's face.  These coins were then 
imitated by his neighbours, who were less scrupulous about maintaining the fineness 
of  the coins and usually made them of  light weight and poor silver.5 Yet these 
coins were at least clearly distinguished from  English ones. But, starting about 1290, 
Gui de Dampierre, as count of  Namur, issued a new type of  coin, identical with the 
English sterling except that the king's head was bare instead of  being crowned. 
Later, the duke of  Brabant thought of  putting a garland of  roses around the king's 
head and other princes followed  his example.6 Many of  these coins, both bare-heads 
and those crowned with roses, were honest imitations of  approximately the same weight 
and fineness  as the English coins and with the name of  the mint-town on the reverse. 
But there were other coins that were the work of  unknown moneyers with deliberately 
illegible inscriptions and made of  poor silver. Eventually much of  this money, both 
the genuine 'leonines', 'bare-heads', and rosarii, and their poorer imitations, found  its 
way into England.7 

Merchants who wished to bring bad money into the country simply landed at places 
where there were no searchers. So, in 1289, the king decided to reissue the articles and 
provisions of  1284 and have them enforced  in all the Irish ports, as well as nine other 
important English ports, including Bristol, Hull, and Newcastle upon Tyne.8 But the 

1 The original version of  these articles and provisions Cambrai and Liege, but there were many others. For a 
can be found  on the Patent Rolls, C. 66/103, m. 5, on full  list see Chautard, op. cit. 
a schedule. They are printed and translated in Statutes  ' The Broughton hoard, which was deposited about 
of  the Realm, i, p. 219. 1290, contained five  continental sterlings: two issued 

2 S.C. 1/30, no. 202. Undated letter from  Rokesle to by Gui de Dampierre, count of  Flanders, two issued 
John de Vescy and William de Louth. by Jean II d'Avesnes, count of  Hainault, and one 

3 They were first  appointed at Easter 1285 and issued by the count of  Gelders. For a full  description 
worked for  the next five  years (E. 372/135, m. 1). There of  them, see J. J. North, The Broughton Hoard', BNJ 
is no record of  how much money they found.  xxxv (1966), pp. 120-8. 

1 J. Chautard, Imitation  des  Monnaies  au Type  8 Cal.  Patent  Rolls,  1281-92, p. 313; Cal.  Close 
Esterlin  frappees  en Europe pendant  le xiiie et le xive Rolls,  1288-96, p. 9. It is not clear from  the printed 
siecle (Nancy, 1871). calendars that the remedies and articles referred  to 

5 Ibid. See p. 427 for  a complete list of  princes in 1289 were, in fact,  the same as those originally 
issuing coins of  this type 'with a lion'. promulgated in 1284, but this is quite obvious from 

6 The major princes issuing rosarii were Gui de a comparison of  the original letters (C. 66/103, m. 5; 
Dampierre in Flanders and Namur, Jean d'Avesnes of  C. 54/106, m. 7). 
Hainault, Florence of  Holland and the bishops of 
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large number of  merchants found  guilty of  bringing in clipped and counterfeit  sterlings 
in the spring of  1291, clearly showed that the measures of  1284, with their vague threat 
of  loss of  life  and property, were not acting as a deterrent.1 New clearly defined  penalties 
were required. Consequently in the autumn of  1291 Edward issued new regulations 
and insisted that every sheriff  publicly proclaim them.2 Under the new terms no one was 
allowed to bring clipped or counterfeit  money into the kingdom or to use it in trade 
within the country. Anyone found  guilty the first  time, lost all his bad money, but if  he 
were caught again in a similar offence,  he lost not only the money, but all other goods 
found  with him. If  anyone committed the same offence  a third time and was caught, he 
was liable to lose his life  as well as his goods. People who were not merchants but had 
clipped or counterfeit  coin in their possession were asked to pierce it and to bring it to 
the royal exchange to be reminted.3 Edward, in passing this legislation, had two aims. 
He wanted to prevent the further  importation of  false  money, but he also wanted to 
remove all existing bad money from  circulation. 

So from  1291 to 1294 the king and his council made a determined effort  to prevent 
the distribution and use of  light, counterfeit  money within England. In 1292 William 
de Wymondham, the new Warden of  the exchange,4 visited the fairs  of  St. Ives, Royston, 
and Boston, and, with his assistants, examined all the money that was used there. He 
uncovered about £77 of  bad money.5 Wymondham also appointed one man to check the 
coins of  everyone who crossed London Bridge and another to search all ships, bales, and 
bundles in London for  false  money.6 In addition the king sent one of  his clerks, John de 
Gloucester, to Dover and Sandwich to examine both the money arriving from  abroad 
and that already in circulation.7 Gloucester discovered large quantities of  black toumois 
which he arrested, despite the opposition of  the mayor of  Sandwich.8 He also found  a 
variety of  other foreign  money and, as a result of  his efforts,  119 merchants forfeited 
some of  their money between Michaelmas 1291 and Easter 1292 and another nineteen 

1 E. 101/301/4 contains a list of  eighty-eight names 
of  foreign  and native merchants whose money was 
arrested during Easter term 1291. E. 401/1784 gives 
not only the names of  the 114 merchants, many of 
them Flemish, who were found  guilty during that 
term, but also the amount of  clipped and counterfeit 
coin they had with them. Some of  this money was later 
restored to the merchants, at the request of  the count 
of  Flanders. 

2 On 23 Sept. 1291, the king wrote to the Treasurer 
and barons of  the exchequer asking them to send orders 
to the sheriffs  to make the necessary proclamations 
(Cal.  Close  Rolls,  1288-96, p. 203; E. 159/65, m. 3d). 
On 4 Oct., therefore,  the Treasurer, William de March, 
sent letters to all the sheriffs  (E. 368/63, m. 31; E. 
159/65, m. 44). 

3 R. H. M. Dolley in 'An Interesting New Variety 
of  the Late Thirteenth Century Sterling of  Namur', 
BNJ  xxviii (1958), describes a coin which appears to 
have been pierced in accordance with the terms of  this 
statute. The coin, issued by Gui de Dampierre about 
1285, was defaced  and mutilated by a sharp instru-
ment, probably the point of  a knife,  so that the legends 
were almost illegible. 

4 On the death of  Gregory de Rokesle in July 1291, 

Wymondham was chosen to succeed him by William 
de March, the Treasurer, as a temporary appointment. 
He was not formally  appointed as Warden until 5 May 
1292, the day he was asked to supervise all trade within 
the country (E. 372/144, m. 26; E. 368/63, m. 37d). 

6 E. 401/1782; E. 101/119/23. This figure  may be too 
high, as the amounts recorded on the Receipt Roll 
(E. 401/1782) are considerably higher than those 
mentioned in Exchequer Miscellaneous E. 101/119/23, 
but this latter account could well be incomplete. 

6 Both men were paid 3d.  a day. All the money they 
arrested was examined at the London exchange and 
the moneyers received an extra 30s. for  this work 
(E. 101/288/26). In the receipt roll for  1291/2 there is 
a note that £10. 10s. of  money of  Flanders was dis-
covered among the money examined at the Tower. 

' He received 100s. for  his expenses (Issues  of  the 
Exchequer, being a collection  of  payments made  out of 
His  Majesty's  Revenue from  King  Henry  III  to King 
Henry  VI  inclusive, ed. Frederic Devon (London, 
1837), p. 106). 

8 The mayor spent some time in prison and was 
fined  £100 for  his obstruction of  Gloucester's work, 
although he was eventually pardoned (E. 159/67, 
m. 2d). 
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had lost money by the end of  Easter term.1 Finally, the king, perhaps on the advice of 
his Treasurer, William de March, instituted a check on all money paid at the exchequer 
by sheriffs,  bailiffs,  collectors of  taxes, and others.2 

Even though the amounts of  bad money forfeited  were often  quite small,3 it was clear 
that more poor money was circulating than was actually arrested.4 Consequently the 
measures of  1291/2 were continued and expanded during the next two years. John de 
Gloucester continued to examine all the money circulating at Dover and Sandwich. 
Money from  merchants was also being examined at the Tower of  London and all 
receipts from  sheriffs  and others at the exchequer were carefully  checked.5 Although 
William de Wymondham did not personally tour the fairs  in 1293, he sent five  men to 
guard the entrances and exits of  the fair  at Boston for  four  weeks, and he still paid the 
wages of  a man at London to search for  false  money there.6 He also sent two other men, 
John de Basing and Richard de Eu to various cities, towns, and fairs  throughout England 
to arrest all clipped and counterfeit  money they found.7  But the task of  overseeing buying 
and selling throughout England was an impossible one for  just two men, so, on 20 May 
1294, the king granted similar commissions to John de Gloucester and John de Lincoln, 
a merchant of  Hull.8 

This flurry  of  activity which characterized the years 1291-4 did uncover just over 
£1,000 of  poor money,9 but much money was also driven underground. For rather than 
risk forfeiting  their clipped and foreign  coins, men began to bury them, in the hope, no 
doubt, of  being able to use them later, once the king's vigilance had relaxed.10 Other men 
gave them to churches and abbeys for  safekeeping.  To try and uncover this money the 
king, on 16 June 1294, appointed two men in each county to scrutinize all monastic 
deposits and to arrest any clipped and false  money that they found.11  As a result nearly 

1 E. 101/301/4 lists their names, but unfortunately 
does not give the amounts that they lost. In the 
Receipt Roll for  1291/2, however, there is a note that 
the Italian society of  the Amanati forfeited  £12. 14s. 
10d.  of  counterfeit  money and £7. 10s. of  clipped 
money out of  a total of  £42. 7s. (E. 401/1783). In 1293 
Gloucester handed over to the chamberlains of  the 
exchequer 28s. lOa'. of  counterfeit  money, 10s. 2d. of 
parisis, £22. 18s. 10 .̂ of  black tournois (E. 401/1787). 

2 E. 401/1782 and E. 401/1783. 
3 Only 2s. out of  the £280 paid in at the exchequer 

by the collectors of  the fifteenth  in Middlesex 
(ibid.). 

4 In 1293, for  example, when the goods of  Richard 
of  Cornwall, sheriff  of  Kent, were taken into the king's 
hands on his death, it was found  that he had 25s. 8d. 
of  clipped money (E. 159/67, m. lid). If  he had not 
died at this time the money might never have been 
discovered. 

5 The following  amounts of  bad money were dis-
covered : 
Michaelmas term 1292/3 £69. lls.5f/.  E. 401/1786 
Easter term 1293 £84.10s. 5d.  E. 401/1787 
Michaelmas term 1293/4 £71.17s. 9d.  E. 401/1789 

6 E. 101/301/5. 
7 Ibid. They worked from  13 June until Michaelmas 

1293 and received £16. 16s. in expenses. Their letters 
of  appointment can be found  in E. 159/66, m. 28. 

8 E. 159/67, m. 38d; E. 368/64, m. 44d. The appoint-
ment is printed in full  in T. Madox, History  and 
Antiquities of  the Exchequer (London, 1711), i, 293-4. 

8 By the end of  1294 £1,020. 6s. 8d. had been paid 
into the exchange. The total by weight was £1,007. 
14s. 9d., so that most of  it probably was counterfeit 
rather than clipped money (E. 372/144, m. 26). 

1 0 In 1295 when the chattels of  John de Biry were 
scrutinized, 60s. of  gros tournois were found  hidden in 
the ground (E. 159/68, m. 31). The Dover hoard, 
which was clearly deposited before  1300, contains 
fifty-four  foreign  coins, most of  them French, and was 
probably hidden to escape the scrutinies of  John de 
Gloucester. For a full  description of  the Dover coins, 
see R. H. M. Dolley, 'The Dover Hoard, the First 
English Hoard with Groats of  Edward I', BNJ  xxviii 
(1955), pp. 147-65. 

11 Roles Gascons, iii (1290-1307), ed. Charles 
Bemont (Paris, 1906), pp. 143-5. Sir Maurice Powicke, 
in The  Thirteenth  Century  (2nd edn., Oxford,  1962), 
pp. 670-1), correctly linked the scrutiny of  the deposits 
with the king's desire to enforce  his statutes of  money. 
This connection has since been denied by Michael 
Prestwich, 'Edward I's Monetary Policies and Their 
Consequences', Economic History  Review, 2nd ser. 
xxii (1969). But it is quite clear from  the Gascon Rolls 
that the king's initial concern in searching the deposits 
was to uncover bad money, even though he later 
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£300 of  poor money was forfeited  in Easter term 1294, most of  it being found  in the 
possession of  priors and convents.1 

Throughout these years every effort  was made to see that all the provisions of  the 
statute of  1291 were enforced.  Names of  merchants who had been found  guilty were 
circulated so that they could not escape the consequences of  being found  guilty a 
second or third time by going to different  ports.2 A good example of  the care taken to 
find  repeated offenders  is the case of  the two different  merchants with the same name, 
Giles of  Brussels. In 1292 the first  merchant forfeited  some poor money at Boston. The 
following  year the other merchant arrived at London and royal officials  thought he was 
the same man who had earlier been found  guilty at Boston, so they confiscated  all his 
money.3 

As well as appointing special officials  to watch for  poor money, the king asked the 
collectors of  the custom to check all the money they received. Unfortunately  the Italian 
merchants, who were farming  the customs, did not render detailed accounts to the king, 
so that it is impossible to find  out how much bad money they collected. But in 1294 local 
royal officials  replaced the Riccardi as collectors of  customs. These new men accounted 
to the king for  all money received, including bad money. Sometimes the amount they 
collected was quite small, which could indicate that the royal concern was unjustifiable, 
or could simply mean that merchants were avoiding that port or that the collectors were 
not as scrupulous as they should have been. At Hull, for  example, in 1294-6, the collec-
tors found  only 27s. 10d.  of  counterfeit  coin out of  a total receipt of  £10,802. 10s. ld.i 
Whereas at Newcastle upon Tyne during the same period the collectors uncovered £30. 
12s. Id.  in a total revenue of  only £252. 9s. Id.5  Certainly the outbreak of  war in 1294 and 
the subsequent increase in customs duties led to a decline in trade, so it is not surprising 
that the amounts of  bad money discovered at the ports should drop after  1295. 

Not all bad money circulating in England came from  abroad. Some of  it was manu-
factured  at home. The making of  false  money was indeed almost a recognized profession. 
When Gregory de Rokesle, for  example, was examining the case of  two false  moneyers 
in the eighties, he was told by one that the other had been his master and had taught him 
the trade and that they both belonged to the society of  false  moneyers.6 But quite often 
false  money was made secretly by otherwise respected citizens, such as a chaplain of  the 
hospital of  St. Thomas outside Marlborough and a burgess of  the town.7 They were in 
a good position to dispose of  the coins that they made and were, no doubt, encouraged 
by the trend towards money payments.8 

The volume of  money in circulation in Europe was greater at the end than at the 

became tempted by the size of  the deposits to seize 
some for  his own use. 

1 E. 401/1790. This sum includes the £8. 8s. arrested 
by John de Gloucester in the north. 

2 E. 101/301/4 is a good example of  such a list. 
3 He had 3s. 9d.  of  clipped money and 5s. 10d.  of 

counterfeit  money out of  £100. Later he was able to 
prove his separate identity and his good money was 
restored to him. His case is discussed on a separate 
schedule attached to the side of  E. 401/1787. 

4 Charles Frost, Notices  Relative to the Early  History 
of  the Town  and  Port  of  Hull  (London, 1827), pp. 109-10. 

6 J. Conway Davies, 'The Wool Customs Accounts 

for  Newcastle on Tyne for  the Reign of  Edward I', 
Archaeologia  Aeliana, 4th ser. xxxii (1954). 

6 S.C. 1/31, no. 26. 
7 The two men fled  before  royal officials  could arrest 

them, but as an iron instrument and fused  metal were 
found  in their homes, their guilt seems fairly  certain 
(E. 159/67, m. 62d). 

8 All ranks in the army, including the Marshal, 
began to receive pay under Edward I, instead of 
serving at their own expense (A. Z. Freeman, 'The 
King's Penny; the Headquarters Paymasters under 
Edward I, 1295-1307', Journal  of  British Studies,  vi 
(1966), pp. 2-3). 
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beginning of  the thirteenth century. At the same time, some of  the most productive silver 
mines in central Europe were becoming exhausted.1 The shortage of  silver was not yet as 
acute as it became in the fourteenth  century, but there are clear signs that it was begin-
ning. In 1284, for  example, the count of  Holland, unable to find  sufficient  silver on the 
Continent, sent to England and bought £960 of  silver.2 Much of  the new silver that was 
minted was shipped directly to North Africa  from  ports such as Montpellier and Genoa.3 

Consequently when silver was brought to the English mints to be turned into English 
coins, it had usually been already minted into foreign  coins. Quite often  these new English 
coins would then be exported, and, in time, turned into Brabantine or French coins, 
which might eventually find  their way back into England, so that the same piece of  silver 
could be minted and reminted a dozen times in almost as many years. As a result, when 
silver flowed  into England, there was usually a shortage elsewhere. Conversely when 
there was a demand for  silver on the Continent, there was a shortage in England. 

This interdependence of  England and the Continent shows up clearly in the 1280s and 
1290s. By 1280 the trade in counterfeit  Muslim coins, known as millares,  had virtually 
ceased,4 releasing silver for  use elsewhere. Attracted by the stability of  the new English 
coinage, merchants brought large sums of  foreign  silver to both London and Canterbury. 
For example, between August 1286 and November 1287 over £61,084 of  foreign  silver 
was minted at the London mint and £43,197 at the mint of  Canterbury. But this was the 
peak of  the movement and thereafter  the supply of  foreign  silver began to drop rapidly. 
Thus between November 1288 and July 1290 only £16,153 was received at the London 
mint and £5,956 at the Canterbury mint.5 The king, therefore,  reduced his seignorage on 
foreign  silver from  9d.  to 6d.  in the hope of  reversing the trend.6 The reduction, however, 
had absolutely no effect  and the supply of  foreign  silver dwindled still further. 

There are several possible reasons why merchants stopped bringing silver to England 
after  1287. Some were probably discouraged by the activities of  John de Bourne and 
other royal searchers at the ports, who were not as discriminating as they should have 
been in their quest for  clipped and counterfeit  coin. Others found  a better market for 
their silver. It was about this time that princes such as the duke of  Brabant and the count 
of  Namur began to manufacture  their own imitation sterlings. To do this they needed to 
obtain silver from  somewhere and naturally sought to attract it from  men who had 
previously taken it to England. Since merchants received more imitation sterlings for 
each pound of  silver than genuine English coins, it is small wonder that they began to 
patronize continental rather than English mints. Finally, in 1290, the French king 
increased the nominal value of  the gros tournois from  12 deniers to 13| and so attracted 
more silver to the French mints.7 As the continental mints became busier, less silver was 
available for  England. 

Edward became increasingly concerned about this shortage of  silver and the sub-
sequent decline in mint revenue, which was often  not enough to cover his expenses.8 

At London, for  example, between July 1290 and September 1291 only £1,219 of  foreign 
1 J. U. Nef,  Cambridge  Economic History,  ii. 0 The total deduction on foreign  silver was thus 
2 This silver was arrested, and there is no record of  reduced from  14id. to l l j^ . (E. 372/136, m. 29). 

whether Edward allowed it to be exported or not. 7 Jean Lafaurie,  Les Monnaies  des  rois de  France 
Rymer, Foedera,  I. ii. 646. (Paris, 1951). 

3 A. M. Watson, 'Back to Gold and Silver', Eco- 8 See Appendix A, Tables 2 and 5, for  a full  list of 
nomic History  Review, 2nd ser. xx (1967), pp. 15, 16. revenues and profit  received at both London and 

4 A. M. Watson, op. cit., p. 35. Canterbury. 
6 See Appendix A, Tables 1 and 4 and Fig. 2. 
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FIG. 2 . Importation of  foreign  silver, 1 2 8 1 - 9 8 . 

silver was minted, bringing in £137. lfty.  \d.  in revenues. This paid the cost of  minting, 
but there was not enough left  to pay the wages of  the porter or the comptroller and, of 
course, little or no profit  for  the king. At Canterbury the situation was even more serious 
and the mint was forced  to close from  1296 to 1299 as so little silver was being brought 
there. With little foreign  silver available, Edward tried to exploit English resources and 
in May 1292 sent Vincent de Hilton to dig and seek mines of  lead and silver in Devon.1 

Everything possible was done to expedite the work of  the Devon mines,2 yet the results 
were disappointingly small. £1,246. 8s. 3d.  of  silver was sent to London in 1296s and 
£1,110. 5s. 2d. in 1297.4 Though welcome, these sums were insignificant  compared with 
the £61,000 of  foreign  silver which had been received in 1286. 

1 E. 368/63, m. 38d. 3 When this silver was brought to the exchange, the 
2 The tax collectors inDevon, Cornwall, and Somer- assayer, the Master of  the Money and the Warden 

set paid all the money they received direct to the mines were asked to assess its value. They all gave different 
and 260 miners were sent from  the mines of  Derby to answers. Eventually a compromise was reached and 
Devon (E. 159/69, mm. 67d, 79d; E. 159/71, mm. 98, the silver was assessed at 20J. 3d. a pound (E. 159/69, 
112). m. 27; E. 372/144, m. 26). 4 E. 372/144, m. 27. 
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The outbreak of  war with France in 1294 made a bad situation even worse, for  the 
merchants of  France and her allies, who, in peacetime, might have brought silver and 
merchandise to England, now stayed away rather than risk the confiscation  of  all their 
goods.1 Other merchants may have been discouraged by the increase in the customs duties 
to help pay for  the war. Faced with the prospect of  paying 3 marks duty on each sack of 
wool exported, men who might have brought silver to England in order to buy wool, 
decided to trade in other merchandise elsewhere. In addition the king was sending large 
sums of  English money to Germany and the Low Countries in the hope of  winning the 
support of  the princes there. People who were anxious to acquire English currency 
because of  its stability no longer had to go to England to get it, since large quantities were 
circulating on the Continent.2 Finally, in April 1295, the French king devalued and 
seriously weakened the French coinage. At the same time he prohibited the export of 
gold and silver without a licence. In this way he hoped to, and did, attract to the French 
mints, silver which might otherwise have been taken to England.3 

The war, followed  by the Welsh rebellion, the constitutional crisis, and trouble with 
Scotland also limited the effectiveness  of  Edward's campaign against bad money. Royal 
officials  were needed for  other tasks. John de Gloucester, for  example, who had been 
used so often  in searches for  clipped and counterfeit  coins, was sent, in the spring of 
1296, to Caernarvon with money for  the works there and, in the autumn, to Portsmouth 
to receive the grain being sent there en route to Gascony.4 Edward did not rescind his 
earlier statutes against the importation and use of  bad money, but he no longer had the 
time to see that they were vigorously enforced.  Local officials  were left  without the 
prodding that they needed if  they were to function  efficiently.  Bad money which had been 
buried could be unearthed and used without fear  of  forfeiture.  Furthermore the trickle 
of  false  coins into England became a flood,  as men who had been fighting  in Gascony 
and Flanders returned bringing money from  the Continent with them. Eventually 
imitation sterlings, both the bareheads and the rosarii, became so commonplace in 
England that they were known familiarly  as 'pollards and crockards'. Men registering 
debts once more needed to specify  that they should be repaid 'in good and lawful 
sterlings'.5 By 1298, in fact,  drastic measures were needed to restore the soundness of 
the English money. 

V. P O L L A R D S A N D C R O C K A R D S 

In May 1299 Edward, free  to return to monetary problems, issued new orders.6 He 
tried to prevent the export of  English coin and the further  importation of  pollards and 
crockards by appointing keepers of  the sea coast to search the goods of  everyone who 

1 In the autumn of  1294 several foreign  ships loaded 
with horses and armaments were forced  into northern 
ports for  shelter. The king ordered the ships to be 
attacked and their goods to be unloaded and sold, 
until he discovered that the ships did not belong to 
Frenchmen, but Germans. Then he rescinded the 
order (J. Conway Davies, 'Shipping and Trade in 
Newcastle upon Tyne, 1294-9', Archaeologia  Aeliana, 
xxxi (1953), pp. 175-86). The royal clerk who was sent 
to the north and put in charge of  this operation was 
John de Basing, who had earlier been appointed to 
supervise payments in fairs  and markets. 

2 Between 1294 and 1298 over £165,000 was paid 
in subsidies to foreign  allies. In addition large sums 
were sent to Gascony to pay for  troops and supplies 
there. For full  details see M. C. Prestwich, 'Edward I's 
Monetary Policies and Their Consequences', Economic 
History  Review, 2nd ser. xxii (1969). 

3 A. Grunzweig, 'Les incidences internationales des 
mutations monetaires de Philippe le Bel', Le Moyen 
Age, 4th ser. viii (1953). 

4 E. 159/69, mm. 25, 30d. 
5 E. 159/71, mm. 52, 53. 
6 Statutes  of  the Realm, i. 131. 
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arrived or left.  He also established exchange tables at Dover and some of  the other ports, 
so that men could exchange their foreign  coins for  English money on arrival and change 
their English money back into their own currency on departure.1 Finally, he insisted that 
everyone was to sell wool, woolfells,  leather, lead, or tin for  good and legal sterling, even 
though pollards and crockards continued to circulate within the country and could be 
used for  the purchase of  other merchandise. 

Edward's willingness, however, to grant pardons and privileges, especially to Italian 
merchants, seriously undermined the effectiveness  of  his legislation. On 3 August 1299, 
for  example, the king pardoned the Frescobaldi for  bringing in £99. 10.?. of  pollards and 
crockards and in September he not only pardoned certain merchants from  Bruges for 
bringing bad money into Ireland, but also restored the £954 in pollards which had been 
arrested on them.2 Consequently little money was collected in fines  and only £1,132 in 
forfeited  coins was paid into the wardrobe in 1299.3 Furthermore there were not enough 
keepers to police the sea coast effectively,  so that smuggling was easy. While foreign 
princes were manufacturing  imitation sterlings, some found  their way into England. It 
was equally difficult  to prevent the unauthorized export of  silver and English coin, as, 
unless a ship was on the point of  departure, merchants could always claim that they were 
planning to spend their English money the next day.4 

The legal circulation of  pollards and crockards within England added to the difficulties 
of  enforcing  the new orders. Bailiffs  at Bristol, for  example, arrested a merchant possess-
ing pollards and crockards on the assumption that he had landed with them from 
abroad, and then discovered that he had legally acquired them within the country, 
before  he crossed the Channel.5 But Edward had not been able to demonetize them in 
May 1299, as there was not enough good money in circulation. For, between 1294 and 
1298, at least £350,000 had been shipped abroad in pursuit of  Edward's diplomatic and 
military manoeuvres and little new money was coined.6 Without pollards and crockards, 
therefore,  trade and commerce would have dried up. Yet no one wanted to receive 
pollards and crockards and everyone was trying to dispose of  those that they had. When 
Italian merchants made loans to the Crown, they made them in pollards, not sterling.7 

Even the wardrobe, when it paid off  a series of  small debts that the king owed for  goods 
delivered to the kitchen, paid them in pollards.8 

1 Italian merchants from  Lucca, the Ballardi, were 
asked to keep the tables, but the king appointed his 
own clerks as controllers (Cal.  Patent  Rolls,  1292-
1301, pp. 417, 418). 

2 Cal.  Patent  Rolls,  1292-1301, p. 430; Cal.  Close 
Rolls,  1296-1302, p. 267. Similar pardons were granted 
to the Spini and other foreign  merchants. 

3 E. 101/356/21 records the receipt by the keeper of 
the wardrobe in 1299 of  £1,132. 12s. 3\d.  in forfeited 
pollards and crockards and £26. 8s. 4d. from  forfeited 
sterling and silver vessels. The receipt of  some of 
this money is also recorded in the Liber Quotidianus 
Contrarotulatoris  Garderobae  Anno Regni Regis 
Edwardi  Primi Vicesimo  Octavo (London, Society of 
Antiquaries, 1787), p. 5 and a further  confirmation  can 
be found  in John de Sandale's account on the Pipe Roll 
(E. 372/168, m. 18d). Sandale's account gives a total 
of  £2,131 of  forfeited  pollards received between 1299 
and 1302, but this sum includes the £954 of  pollards 

which was restored to the merchants of  Bruges. 
4 In Oct. 1299, two Brabantine merchants were 

arrested because the searchers were sure that they were 
planningto take £12 of  good sterling out of  the country. 
The merchants denied this, and, at the request of  the 
duke of  Brabant, they were released and their money 
was restored to them (Cal.  Close  Rolls,  1296-1302, 
p. 279). 

5 Cal.  Close  Rolls,  1296-1302, p. 264. 
6 Only £1,110 of  pennies, £180 of  halfpennies,  and 

£720 of  farthings  had been minted at London between 
Sept. 1297 and Oct. 1298. 

7 Cal.  Patent  Rolls,  1292-1301, p. 447. 
8 E. 101/354/24. Some of  the debts had been out-

standing since 1296, so the conclusion is inescapable 
that the wardrobe was seizing this opportunity to get 
rid of  some unwanted pollards to unsuspecting credi-
tors who were pleased to receive any money at all. 
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The continued circulation of  bad money also kept prices high.1 Prior to 1299 many 
prices had risen as high or higher than they had in 1278.2 Yet the summers of  1297 and 
1298 had been very dry and the grain yields were above average,3 so that one would have 
expected grain prices to drop more than they did (see Fig. 3). Bailiffs  forced  to account 
for  their swollen expenditure blamed crockards for  the general dearness of  goods.4 

Another factor,  however, contributing to the general inflation  was again unusual govern-
ment expenditure. To pay for  his expeditions in Wales and Gascony the king had levied 
heavy taxes, which could only be met by taking money out of  savings or borrowing. 
Government spending, however, continued at a high level and prices began to fall  as 
soon as the king had solved the problem of  pollards and crockards, which suggests that, 
as in the crisis of  1278, the monetary factor  was the most important. 

It was not until the end of  1299 that sufficient  foreign  silver had been recoined at 
London to bolster up the circulation and enable the king to demonetize pollards and 
crockards.5 He did not, however, do this immediately, but, on Christmas Day 1299, 
decided to make two pollards worth one sterling.6 This was a mistake. All holders of 
pollards, whether they used them in trade, or paid them in at the exchange, lost money, 
as what had been worth a penny was now worth a halfpenny.  Wardrobe officials,  for 
example, in January 1300, found  £174. 16s. in pollards in the hands of  various people, 
but when they came to use this money, it was worth only £87. 8s."7 Yet many pollards and 
crockards approximated in weight and fineness  to their English counterparts.8 So it was 
preferable  to melt them down and take the silver, not the coins, to the exchange. This was 
forbidden,9  but men still did it, rather than lose their money. In addition people were afraid 
that pollards and crockards would soon be demonetized completely and become valueless. 
Many, therefore,  refused  to accept pollards for  goods,10 or in repayment of  their debts.11 

Others insisted on receiving a higher price in pollards than sterling. Even in London, 
where a proclamation had been issued in Christmas week, setting standard prices which 
were not to be exceeded and men from  each trade had been elected to see that the prices 

1 In the Norfolk  manor of  Caister barley sold at 
different  times for  4s., 6s., 6s. 8d.,  and 8s. per quarter, 
but one single quarter sold at 2s. 8d.  and no more 
'quia de bono monet" (D. L. Farmer, 'Grain Price 
Movements in the Thirteenth Century', Economic 
History  Review, 2nd ser. x (1957-8), p. 210. 

2 Comparison of  the national price levels  of  oxen, 
cheese, and  pigs 

Date Oxen Cheese Pigs 
1277 13s. 3 id. 9s. 9\d. 3s. Old. 
1278 13s. 11| d. lis. 0id. 3s. 9id. 
1279 13s. 0Jd. 9s. Aid. 2s. 9id. 
1297 lis. Id. 8s. 8 id. 2s. 9\d. 
1298 13s. 11 id. 12s. 4id. 2s. Ud. 
1299 12s. 5 id. lis. lid. 3s. Id. 
J. Titow, 'Evidence of  Weather in the Account 

Rolls of  the Bishopric of  Winchester, 1209-1350', 
Economic History  Review, 2nd ser. xii (1960). 

4 Ibid. 
5 £13,009 of  foreign  silver, including pollards and 

crockards, had been brought to the London mint by 
Sept. 1299 and more would have arrived between 
Sept. and Christmas. 

0 Munimenta  Gildhallae  Londoniensis,  ed. H. T. 
Riley (Rolls Series, London, 1859), ii. 187, 562. 

' For this and other examples of  Wardrobe losses 
see Liber Quotidianus,  pp. 5, 52-3, 57, 60, 67-8. 

8 From the cases recorded in the Liber Quotidianus 
Charles Johnson has calculated that the average value 
of  the pollards and crockards was 72-5 per cent of 
the sums they nominally represented (Introduction to 
English  Mint  Documents, p. xxxix). In 1297 the official 
exchange rate in the Low Countries was 22s. crockards 
to 20s. sterling (E. 372/146, m. 54). 

9 Munimenta  Gildhallae  Londoniensis,  ii, p. 565. 
1 0 The Liber Quotidianus  (p. 5) records the receipt of 

a fine  by a merchant for  refusing  to accept for  his goods 
'money commonly current in England'. At Oxford, 
master Nicholas de Whitchurch, having sold his horse, 
refused  to receive 28s. in pollards for  it (E. 159/74, 
m. 29). 

11 Calendar  of  Early  Mayor's  Court  Rolls,  129S-
1307, ed. A. H. Thomas (Cambridge, 1924), pp. 56, 
58; Select  Cases in the Exchequer of  Pleas, ed. Hilary 
Jenkinson and Beryl Formoy (Selden Society, vol. 48, 
London, 1932), p. 187; Select  Cases on the Law Mer-
chant, ed. Charles Gross (London, 1908), i. 108. 
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were observed, merchants were still guilty of  selling merchandise more dearly than they 
ought to have done.1 Thus the chandlers admitted that they sold a pound of  tallow 
candles at Ad.  before  and 5d.  after  Christmas. The coppersmiths also admitted selling 
dearer, but pleaded that the pound of  metal they bought at 2d. before  Christmas cost 4d. 
or 5d. after.2  As prices rose, so did wages, and the cordwainers received a penny more 
for  repairing a dozen pair of  shoes and a halfpenny  more for  each pair of  top boots and 
ankle boots 'on account of  the high prices of  food  and the decreased value of  money'.3 

Sheriffs  and other royal officials  also refused  to receive payments in anything but 
sterling, even though the king assured them that pollards and crockards would be 
accepted at the exchequer.4 Eventually Edward was forced  to grant special privileges. 
In March 1300 he promised the citizens of  Bayonne that they could receive the custom 
on wools in sterling.6 He also allowed the prior of  Okeburn and other priors to pay 1 mark 
sterling for  each pound of  pollards due from  fines  that they had made.6 Finally the king 
and his council decided that it was useless to continue to force  people to accept pollards 
and crockards at the reduced rate. The only solution was to demonetize them entirely. 
On 26 March, therefore,  the king informed  all the sheriffs  that after  Easter (10 April) 
only English sterlings were to be current in the country and all pollards and crockards 
had to be brought to the royal mints.7 

To cope with the extra work caused by this demonetization, the king and his council 
decided to reopen the provincial mints.8 But as they did not have sufficient  good money 
to repay immediately everyone who brought pollards and crockards to the exchanges, 
they let the Frescobaldi have control of  three exchanges, at Hull, Newcastle upon Tyne, 
and Exeter.9 It was then the responsibility of  the Frescobaldi, not the king, to find  both 
the men to act as changers and the money with which to maintain these exchanges.10 

Minting in England remained under the direct control of  the London Master of  the Mint, 
John Porcher, although he had the right to appoint deputies in the provincial mints.11 

In Ireland, however, the king gave Italian merchants control of  both the mint and the 
exchange, by appointing Alexander Normanni of  Lucca his Master of  the Money and 
granting the Frescobaldi custody of  the exchange.12 

1 The proclamation of  Christmas week, including 
the prices that were set, is printed in Munimenta  Gild-
hallae Londoniensis,  ii. 567. A summary together with 
a list of  the names of  the men elected from  the different 
crafts  is given in Letter  Book  C, pp. 54-5. 

2 Cases held before  the mayor and aldermen in Feb. 
and Mar. 1300. Early  Mayor's  Court  Rolls,  pp. 59-65. 
Men found  guilty were either committed to prison 
or charged to appear before  the king and his council 
at the next parliament. 

3 Early  Mayor's  Court  Rolls,  p. 418. In 1303, when 
the monetary situation had improved, the master 
cordwainers reduced the journeymen's wages to their 
pre-1299 level. 

4 E. 159/73, m. 12. Letter from  the king to the 
Treasurer and barons of  the exchequer, ordering them 
to send the necessary orders to the sheriffs. 

6 Cal.  Close  Rolls,  1296-1302, p. 338. 
6 Ibid., p. 345. See also E. 159/73, mm. 14, 15, 18. 
7 Cal.  Close  Rolls,  1296-1302, p. 385. Michael 

Prestwich, 'Edward I's Monetary Policies and Their 
Consequences', Economic History  Review, 2nd ser. 

xxii (1969), states that the proclamation of  Christmas 
1299 mentions the future  demonetization of  pollards 
and crockards at Easter 1300. This is not true. Between 
25 Dec. 1299 and 26 Mar. 1300 no one knew how long 
the king planned to leave pollards and crockards as 
legal tender but at the reduced rate. It was this un-
certainty which caused so much confusion  and distress 
and made people so unwilling to accept or trade with 
pollards and crockards. 

8 English  Mint  Documents, ed. Charles Johnson 
(London, Nelson, 1956), p. 62. 

9 The exchanges at Canterbury, Bristol, and Chester 
were under the control of  the London mint (Cal. 
Patent  Rolls,  1292-1301, p. 504). 

1 0 Through their control of  the exchanges, they made 
a profit  of  2,700 marks sterling (C. 47, Bundle 13, 
File 1; S.C. 1/47, no. 120). 

1 1 One of  his brothers, Boniface,  became Master at 
Bristol and another brother, William, was Master at 
Canterbury (E. 159/74, mm. 27d, 32). 

12 English  Mint  Documents, pp. 64-5. 
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New mint buildings were erected and foreign  workers were recruited from  abroad, but 
frequently  the workers arrived before  the buildings were completed. At Bristol, for 
example, twenty-seven workers were unemployed for  eight days while they were waiting 
for  the new exchange to be completed,1 and at Exeter twenty foreign  workers and 
moneyers spent nine days waiting idle.2 At the other provincial mints, although the 
moneyers could start work immediately, they were later unemployed for  long periods 
because no silver was available.3 Similarly, at London, a new building was erected 
within the mint 400 feet  in length and costing £166. 2s. Id. in order to house the 264 
extra foreign  workers. But twenty-six of  them were kept idle from  four  to six days be-
cause their seats were not ready. Even when they were working they do not seem to have 
been used to their full  capacity, for  they coined only £148,650 at London between 
September 1299 and September 1301 compared with the £343,980 minted at London 
in 1279-81 with the help of  200 foreign  workers. Altogether 451 foreigners  came to 
England at a total cost of  £1,146. 16s. 8d.i  This expense does not seem to have been 
justified  and it is clear that mint officials  overestimated the amount of  silver that would 
be brought to the mints.5 

While the recoinage was taking place the king insisted on a strict enforcement  of  his 
new orders. On 1 April 1300 he appointed a three-man commission to find  out who had 
exported silver or imported pollards and crockards in the city of  London and the counties 
of  Norfolk,  Suffolk,  Essex, and Lincoln, probably because these counties were nearest to 
the Low Countries and received more than their fair  share of  bad money. But money 
circulated rapidly and soon reached the north and west. Edward, therefore,  appointed 
twelve other special commissions, covering every county in England and Ireland.6 Most 
of  the guilty were fined,  although in October 1300 two men were drawn and hanged for 
bringing into the country £11. 8s. Ad.  in counterfeit  sterlings and 8s. Id.  in white toumois? 
The fines  were collected by the sheriffs  who often  used the money to pay off  royal debts 
and expenses,8 so it is impossible to find  exactly how many people were convicted and the 
total amount collected in fines.  £1,799. 16s. 6d., however, was paid into the exchequer 
during the financial  year 1300/19 and nearly as much was clearly outstanding.10 But not 

1 E. 101/288/30. The men received lOd.  a day while 
they were not working, but a woman worker, who was 
unemployed during the same period, received only 
5 d.  a day. 

2 Ibid. On 4 Oct. 1300 the sheriff  of  Devon was 
allocated £24. 2s. 6d. which he had spent on repairs to 
houses in the town of  Exeter for  the workers of  the 
money and for  the royal exchange (E. 159/74, m. 5). 

3 E. 101/288/30. At York and Hull the moneyers 
were idle for  forty  days. At Chester five  moneyers and 
twenty-six workers were idle for  twenty-four  days, then 
sixteen of  the men left,  but the remainder were still 
unemployed for  another fourteen  days. At Newcastle 
workers were idle for  twelve and a half  days in 1300 
and in 1301 were unemployed on ten different  oc-
casions, generally for  just a few  days, but once for  as 
long as sixteen days. 

4 Ibid.; E. 372/150; E. 159/77, m. 6. The foreign 
workers came over in small bands headed by con-
tractors, whose names are given by Craig, The  Mint 
(Cambridge, 1953), p. 56. 

6 At Canterbury, although £22,340 was minted 

between Nov. 1299 and Sept. 1300, the amount 
dropped to £12,250 in 1300/1 and to £3,070 in 1301/2. 
(E. 101/288/30). In the Pipe Roll account (E. 372/150) 
fortheyear29(1300/l)the  amount of  pennies minted is 
given as £22,250. This figure  is copied by C. G. Crump 
and C. Johnson in 'Tables of  Bullion coined under 
Edward I, II, III', NC,  4th ser. xiii (1913) and quoted 
by Sir John Craig in his book on the mint. But this is 
clearly a clerical error, for  only £10,534. 3s. 6d.  of  silver 
had been brought to the mint and the correct figure 
must be the one in the original account E. 101/288/30. 

6 Cal.  Patent  Polls,  1292-1301, pp. 525, 528, 549, 
550-1; E. 159/73, mm. 17, 32. 

7 E. 159/74, mm. 31, 31d. 
8 E. 159/73, mm. 50d, 58, 43d; E. 159/74, m. 61. 
8 Michaelmas Term 

1300/1 £845. 15s. (E. 401/148). 
Easter Term 1301 £859.12s. 6d.  (E. 401/149). 
Juneand July 1301 £94.9s.(E. 401/150). 

1 0 From the sheriffs'  accounts on the Pipe Rolls (E. 
372/144, E. 372/145) £1,765 15s. 6d.  was still owing, 
most of  it (£1,177. 14s. 8d.) from  fines  in Norfolk. 
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one of  the fines  was as severe as the 1,000 marks paid by master Elias, son of  master 
Moses, in 1280.1 The Jews, of  course, were guilty of  clipping the coin, not of  bringing in 
false  money, but the frequent  hangings and the heavier fines  imposed on them do appear 
to be, in part, the result of  their religion and not the differences  in the crime. 

The Italian merchants received special consideration from  the king and escaped the 
scrutiny of  the commissioners. Edward granted them a general pardon and promised 
that any of  their members who had already been arrested would be released and that any 
future  indictment against them would be ignored. Consequently the justices were given 
specific  instructions 'to let them go in peace and not to meddle with them'.2 Thus when a 
group of  justices went to Boston to try offenders,  the king reminded them not to hinder 
the Italian house of  Mozzi, who were to be allowed to buy and sell and make their profit 
without interference.3  Certainly there is no record of  any severe penalties being paid by 
any Italian house. For the king needed their help in buying up pollards and crockards 
and bringing them to the exchange. On 12 April 1300 the Frescobaldi received the right 
to exchange and buy pollards and crockards and all other kinds of  counterfeit  money, 
provided that they then took this money to the royal mints to be recoined.4 Later the 
privilege was extended to other Italian societies.5 The Ballardi also obtained the right 
to receive pollards and crockards from  their English creditors in settlement of  their 
debts.6 In addition the king borrowed £1,900 from  various Italian merchants to serve as 
a fund  for  exchanges,7 so it is not surprising that he was unwilling to antagonize them 
with arrests and prosecution. 

The king's willingness to grant special privileges also weakened his legislation against 
the export of  silver. On 11 April 1300 he ordered the bailiffs  and constables of  nearly 
every port, both large and small, to proclaim publicly every fifteen  days that no one was 
allowed to carry out of  the country silver vessels and coin.8 Two days later, however, he 
allowed the abbot of  Fecamp to take abroad six silver cups, twelve silver spoons, and 
other silver vessels. Later, in October, he granted a similar privilege to William Reymund, 
who was allowed to carry with him £112 in sterling and sixteen silver cups.9 At other 
times important men, such as the bishop of  Winchester, were allowed to cross with all 
their household, without a search being made of  their belongings, so that it would have 
been simple for  them to take money or silver vessels secretly out of  the country.10 

Consequently little money was actually captured by port officials.11 

By the end of  1300 the monetary crisis caused by the influx  of  pollards and crockards 
1 The highest fine  in 1300 was the 500 marks levied 6 Cal.  Patent  Rolls,  1292-1301, p. 510. 

on William Servat, the Warden of  the episcopal mint 7 E. 101/388/30; E. 372/150. He promised to repay 
at Durham, but after  the bishop of  Durham had spoken them out of  the issues of  the exchange by All Saints, 
for  him the fine  was reduced to 50 marks. but failed  to do so, although he may have met his 

2 Cal.  Close  Rolls,  1296-1302, p. 353; Cal.  Patent  obligation later, from  some other source. 
Rolls,  1292-1301, pp. 504, 528. 8 Cal.  Close  Rolls,  1296-1302, pp. 390-1. This order 

3 E. 159/73, m. 32d. was sent to the bailiffs  of  sixty-eight ports, as well as 
4 Cal.  Patent  Rolls,  1292-1301, p. 505. They appear the justices of  Chester, Ireland, and Wales, and the 

to have charged a commission for  exchanging, as they keeper of  the islands of  Guernsey and Jersey. 
made a profit  of  500 marks from  the exchange of  9 Ibid., pp. 348, 369. 
sterlings for  pollards (C. 47, Bundle 13, File I, no. 28). 1 0 Ibid., pp. 349, 416. 

5 Cal.  Patent  Rolls,  1292-1301, pp. 519, 528, 531. 1 1 Between 1299 and 1300 the scrutinizers of  the 
The Ballardi were granted this right on 19 June, the money arrested £306. Is. 5d. sterling as well as gold 
Spini on 21 July, and the remaining Italian societies on and silver vessels worth £16. 4s. 10d. (E. 372/168, m. 
16 Aug. To receive their licence to buy pollards and 18d), but some of  this money could have been for-
crockards the Ballardi paid £500 (E. 159/73, m. 44). feited  because of  the illegal importation of  pollards 
Presumably the other Italian merchants paid likewise. and crockards. 
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was over. The majority of  foreign  coins in circulation had been brought to the mints and 
recoined and all the provincial mints except Newcastle upon Tyne had closed.1 The 
threat to the English coinage had been serious, for  pollards and crockards had consti-
tuted a significant  part of  the English money in circulation in 1299.2 Although most of 
these coins were only slightly lighter than their English counterparts, they had been made 
by foreign  princes, who had usurped Edward's rights, debased his image, and deprived 
him of  the revenue he would otherwise have received. It is small wonder that the king 
refused  to countenance pollards and crockards and determined to turn them into good 
English money.3 In this he succeeded. By 1301, apart from  the scattered coins which 
found  their way into hoards, few  pollards and crockards were left  in circulation. 

The king was less successful  in solving the economic crisis which accompanied the 
influx  of  pollards and crockards. By insisting that men accept two pollards for  one 
sterling in the early months of  1300, he caused prices to stay as high as they had been in 
1299 or rise even higher. Moreover, after  pollards and crockards had been finally  de-
monetized in April 1300, prices still stayed high in many districts, even though the 
national averages did start to drop.4 In one Winchester manor, for  example, the bailiff 
explained that he had spent so much on carts, because iron was twice as expensive as 
usual on account of  the bad money. Similarly another bailiff  pointed out that his ex-
penses were so large that year because all provisions were dearer as a result of  the 
crockards.5 In London, when, in October 1300, a group of  skinners were attached for 
raising prices, they pleaded that 'all necessaries for  their work were dearer than before'.6 

Eventually they were forced  to lower their prices, but it was not until 1303 and 1304 that 
the full  effect  of  the demonetization was felt  and prices dropped to their lowest point in 
the first  quarter of  the fourteenth  century.7 

1 By Dec. 1300 £183,920 of  bad money had been 
reminted and another £64,750 was coined the follow-
ing year (E. 101/288/33; E. 372/150). H. A. Miskimin 
in Money,  Prices and  Foreign  Exchange in Fourteenth 
Century  France  (New Haven, Yale University Press, 
1963) is wrong in linking this large mint output of 
1298-1301 in England with the substantial French 
coinage of  1298-9. The pollards and crockards came 
not from  France, but from  the Low Countries. 

2 Between 1278 and 1299 about £800,000 of  new 
money had been coined, but much of  this had been 
exported or hoarded. 

3 Although this had not been his main concern, the 
king, in the process of  the recoinage, had made a 
profit  of  £5,000 by the end of  1300 (E. 101/288/30). 
Profit  from  * Canterbury 

Bristol 
Chester 
Exeter 

*Newcastle 
*London 

Total 
Less the expense of  bringing 

over the foreign  workers 
Final Total 

£554 10s. 9Jd. 
489 16s. Id. 

13 Is. 
131 3s. 3 id. 
215 0s. lid. 

3,988 17s. 9|d. 
5,926 8s. 3d. 

1,146 16s. 8 d. 
£4,779 lis. Id. 

Michael Prestwich, 'Edward I's Monetary Policies and 
Their Consequences', Economic History  Review, 2nd 
ser. xxii (1969), quotes the much higher profit  of 
£10,916. This figure,  however, includes the profit  from 
the money coined at London, Canterbury, and New-
castle in 1301 and 1302 and does not take account of 
either the expense of  bringing in the foreign  workers 
or the money owed by John Porcher, which it took 
the Crown many years to recover. 

4 See D. L. Farmer, 'Some Livestock Price Move-
ments in Thirteenth Century England', Economic 
History  Review, 2nd ser. xxii (1969). 

5 J. Titow, 'Evidence of  Weather in the Account 
Rolls of  the Bishopric of  Winchester, 1209-1350', 
Economic History  Review, 2nd ser. xii (1960), p. 381, 
note 1. 

6 Early  Mayor's  Court  Rolls,  p. 92. 
7 See Farmer, op. cit., note 4, and Fig. 3. This 

short-term fluctuation  does not seem to have been the 
result of  either a bad harvest or a sudden surge in 
population and must be attributed primarily to the 
circulation of  pollards and crockards, combined with 
high government expenditure. 

* These figures  are calculated until Sept. 1300. 
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Many bailiffs  and others who had received pollards at the rate of  one for  a penny in 
1299 lost heavily when they were forced  to pay them out at two for  a penny in 1300. 
In most cases the bailiffs  on monastic and other non-royal estates were able to pass 
the losses on to their estates,1 but sheriffs  and other receivers of  royal revenues found  it 
difficult  to obtain an allocation from  the king. The sheriff  first  had to file  a suit against 
the king in parliament. Then the barons of  the exchequer conducted a thorough inquisi-
tion to satisfy  themselves that the sheriff  had received the pollards and crockards between 
Michaelmas and Christmas 1299, that he had given full  acquittance to the men paying 
him, and that he had received no orders to spend them on the king's affairs  or to pay 
them in at the exchequer before  the end of  1299. They also wanted to make sure that 
when he used the money after  Christmas he received only half  its original value.2 Only 
if  the sheriff  or other official  satisfied  all these requirements, did he eventually receive 
a full  allocation for  the money he had lost.3 But the sheriff  of  Southampton had to wait 
some time before  his case could be heard and although he made his application at the 
end of  1301, he did not receive his allocation until 1306.4 When Edward II came to the 
throne several claims were still outstanding and it was not until 1311 that the sheriff  of 
Devonshire, Gilbert de Knovill, finally  received his allocation, as the justice in charge of 
making the inquiry had been slow in making his report.5 

In 1299 the king had been faced  with two problems. He had to deal with the pollards 
and crockards already in circulation and he had to prevent the importation of  any more. 
In tackling the first  problem, Edward decided to make two pollards worth one sterling. 
This was a mistake, as men either refused  to accept pollards or insisted on receiving more 
in pollards than they would have in sterling. All holders of  pollards, from  the lowest 
merchant to the highest royal official,  lost money, as what had been worth a penny was 
now worth a halfpenny.  Consequently, even though the demonetization of  pollards and 
crockards did restore the stability of  the English coinage, it also caused many people 
considerable hardship. To prevent the further  importation of  pollards and crockards, 
the king issued new orders. But his willingness to grant pardons and privileges, especially 
to Italian merchants, undermined the effectiveness  of  his legislation, and the importation 
of  counterfeit  coins continued to be a problem.6 

1 The bailiffs  of  Merton College estates sought and 
received an allocation for  £22. 16s. lljrf.  'on account 
of  the change of  money', James E. Thorold Rogers, A 
History  of  Agriculture  and  Prices in England  (Oxford, 
1866), ii. 664. The treasurers of  the priory of  Christ 
Church, Canterbury, also received an allocation for 
£240 'for  the exchange and damage of  pollards', 
V.M.A.  1. 228v. 

2 Cal.  Close  Rolls,  1296-1302, p. 447; E. 159/74, 
m. 26. 

3 The keepers of  the archbishopric of  York received 
£44. 10s. (E. 159/76, m. 25d). John Abel, sheriff  of 
Surrey and Suffolk,  received £95 (E. 159/77, m. 27,27d). 

4 E. 159/75, m. 85; E. 159/79, m. 45. 
6 He petitioned the king in Nov. 1308 (E. 368/79, 

m. 30). Although an inquiry was ordered the same 
month, the justice in charge did not make his report 
until Easter 1311 (E. 368/81, m. 53d). 

6 In 1301 a Flemish ship was forced  into the port of 
Pevensey during a storm and the keepers of  the sea 
coast found  a merchant from  St. Omer carrying £102 
in pollards and crockards (E. 159/75, mm. 23d, 24, 
70; Cal.  Close  Rolls,  1296-1302, p. 434). It is doubtful 
whether this money would have been discovered if  the 
captain could have landed wherever he wished. 
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V I . L A S T Y E A R S 

From 1301 until his death in 1307 Edward I faced  the same problems he had had 
in the past and tackled them in the same way. He sought constantly to prevent the 
import of  foreign,  counterfeit  money and the export of  good, English silver. But after 
1304 this task became more difficult  as merchants legally brought large quantities of 
foreign  silver to the English mints. Not all the new English coins were used in trade 
and merchants and others frequently  tried to take them out of  the country. Edward, 
however, was unwilling to relax his restrictions on the export of  money until the very 
end of  his reign. 

Although pollards and crockards had been withdrawn from  circulation in England, 
they and other counterfeit  coins were circulating on the Continent and remained 
a potential threat to the English coinage. How serious was this threat? It is difficult  to 
determine, but when two foreigners  were arrested in October 1300 for  bringing counter-
feit  and foreign  money into the country, they said that many other merchants were 
planning to land on the east coast, bringing with them £30,000 or more of  false,  counter-
feit  money to use in trade.1 Obviously worried by this report, and accepting its validity, 
the king wrote to the sheriffs  ordering them to appoint keepers to watch over all places 
where ships could land.2 The keepers of  the sea-coast, however, arrested little money 
or none at all. When they made their reports at the Exchequer, most of  them insisted 
that they had received nothing during the whole time they had been appointed.3 Others 
found  merchants carrying very small sums of  false  money such as 4d. or 3d.1 Only in 
a few  ports were substantial amounts forfeited.5  The king therefore  became convinced 
that merchants who intended to bring false  money into the country, avoided the major 
ports, where the keepers were waiting to search their goods, and landed along the 
Thames and in 'other secret places out of  the common ways' so that their goods might 
not be scrutinized.6 Some merchants probably did illegally import false  money, but 
there is no evidence of  widespread circulation of  bad money in England after  1301. 
What is more probable is that the presence of  the keepers of  the sea-coast acted as 
a deterrent, and encouraged merchants with foreign  coin to take it to the exchange 
rather than risk forfeiting  it and their other goods.7 

For the influx  of  foreign  silver into England at the end of  Edward's reign was sudden 
and apparently unexpected. There were no warning signs. After  the recoinage of  pol-
lards and crockards the mints at London and Canterbury had been quiet, coining 
between three to five  thousand pounds a year. The king even had to borrow money 
from  the mayor of  Bayonne to sustain the exchange.8 Then, in 1304, foreign  silver began 

1 Letter of  the justice who tried the case, Henry 
Spigurnel, to the Treasurer and Barons of  the Ex-
chequer, E. 159/74, m. 31, 3Id. 

2 Cal.  Close  Rolls,  1296-1302, p. 412. 
3 E. 159/75, mm. 23, 24, 70. The keepers of  the 

ports of  Maldon and Harwich in Essex; the rapes of 
Chichester, Bramber, and Pevensey in Sussex; the 
port of  Bristol in Gloucestershire; the ports of  Otter-
mouth and Sidmouth in Devon; the ports of  Barton, 
Saltfleet,  Skegness, Waynfleet,  and Boston in Lincoln-
shire and the ports of  Scarborough, Whitby, and Hull 
in Yorkshire all reported arresting nothing. 

4 The wardens at Yarmouth. Their total bad money 
collected was 15s. 1 d.,  of  which the largest single sum 
forfeited  was 5s. 9d. K.B. 27/171, m. 75. 

5 Blakeney £28. 19s. 10d.\ Lynn £62. 4s. 8d.\ 
Portsmouth £72. 10s. E. 159/78, mm. 32d., 36, 37d., 
40d. 

6 April 1306. Cal.  Patent  Rolls,  1301-7, p. 341. 
7 Several men who paid fines  in 1300 brought silver 

to the exchange in 1306 to 1308 (E. 372/145, E. 519/74, 
m. 61; E. 101/289/5; E. 101/289/8). 

8 E. 372/150. The membranes on this roll are 
unnumbered. 
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to flow  in. At Canterbury the total foreign  silver purchased increased from  £2,000 to 
£14,000. At London, the total jumped from  £4,000 to nearly £16,000. These amounts 
increased year after  year until in 1309 merchants took £93,336 of  foreign  silver to the 
London mint. Never had so much foreign  silver been purchased at London.1 Yet the 
English mints had taken no direct action to attract silver and mint officials  seem to have 
been completely taken by surprise. When John de Everdon became Warden of  the 
Exchange in 1305, he found  that the silver already in the exchange could not be minted 
within six weeks. From his report to the Barons of  the Exchequer, it is clear that 
his predecessor had made no preparations to cope with this sudden influx,  and that 
he himself  had no idea why 'merchants were daily bringing silver there in great 
quantities'.2 

Despite the great increase in the number of  coins in circulation, Edward continued 
to enforce  his earlier prohibition against the unauthorized export of  money or silver of 
any kind. Bailiffs  at the major ports were ordered to search all merchandise diligently 
and many merchants were arrested, fined,  and imprisoned for  trying to take money out 
of  the country.3 In addition the king was unwilling to grant many licences for  money 
to be legally carried out of  the country4 and in 1305 he refused  to allow the duke of 
Brittany to export in money the revenues of  his estates.5 He was also anxious to prevent 
the priors of  foreign  orders, such as the Cistercians and the Premonstratensians, taking 
any money or silver with them when they visited their mother house on the Continent.6 

In the last year of  his reign, however, the king granted five  licences for  the export of 
money,7 and agreed to restore £4. 3s. which had been arrested in the hands of  two 
London pilgrims on the grounds that they had been ignorant of  the prohibition and 
were planning to use this money for  the expenses of  their pilgrimage.8 Had he not died 
when he did, he might perhaps have further  relaxed the restrictions on the export of 
money, as there was clearly a plentiful  supply of  good English money within the country. 

The maintenance of  the stability of  the English coinage, in the face  of  severe monetary 
problems, was one of  Edward I's major administrative accomplishments. Shortly after 
his return from  Palestine in 1274, he had found  confidence  in the royal money dwindling 
as the practice of  clipping and other monetary offences  grew. His response was harsh, 
but effective.  He exacted fines  from  many convicted coin-clippers; the rest he hanged. 
Meanwhile he called in the old coins and replaced them with new ones, the Edwardian 
pennies, of  a design retained in the subsequent English coinage for  two centuries. These 
new English coins were so highly prized on the Continent that foreign  princes in the 
Low Countries and northern France began to produce imitations of  lesser weight and 
fineness  for  use in the English wool trade. When Edward saw how easily the importa-
tion of  these imitations could corrupt his new coinage, he tried, in various ways, to 
keep bad, foreign  money out of  the country and to remove all clipped and counterfeit 
coins from  circulation within the country. He succeeded and by 1307 there was no real 

1 The previous high point had been reached in p. 445; ibid,, 1302-7, p. 137). 
1285/6, when £42,387 was purchased. 5 Records  of  the Parliament  holden  at Westminster 

2 He asked for  and received permission to recruit on 28th day  of  February  in the 33rd  year of  the reign 
seventy-two additional foreign  workers E. 372/153, of  King  Edward  I,  ed. F. W. Maitland (Rolls Series, 
mm. 32, 32d. E. 368/75, m. 44d. London, 1893), p. 95. 

3 Cal.  Close  Rolls,  1296-1302, pp. 480, 509, 566, 6 Cal.  Close  Rolls,  1296-1302, pp. 513, 539, 550, 
568. E. 159/74, m. 24; E. 159/79, m. 40, 57. 576; ibid., 1302-7, pp. 69, 209. 

4 He issued one licence in 1301, one licence in 1304, 7 Ibid., 1302-7, pp. 473, 482, 505, 508, 510. 
and one licence in 1305 {Cal.  Close  Rolls,  1296-1302,  8 E. 159/80, m. 52d. 
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threat to the stability of  his coinage. Although he was continually short of  revenue, he 
steadfastly  refused  to follow  the example of  his continental contemporaries and debase 
his coinage, and in 1281 had given up his secret increment of  2d. which had substantially 
increased the profit  from  the mint, as he had been afraid  that it might damage the 
integrity of  his money. Throughout his reign he had kept himself  well informed  on 
monetary matters and the success of  his measures was the result of  his constant super-
vision and effort. 
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APPENDIX 

TABLE 1 

London  Mint,  Purchases of  Silver 

Date 

Nov. 1272-Nov. 1273 
Nov. 1273-June 1275 
June 1275-June 1276 
June 1276-Nov. 1278 

Apr. 1279-Nov. 1279 
Nov. 1279-Jan. 1280 

Jan. 1280-May 1280 
May 1280-0ct. 1280 
Oct. 1280-Apr. 1281 
Apr. 1281-July 1281 
July 1281-Sept. 1281 
Sept. 1281-Oct. 1283 
Oct. 1283-May 1285 
May 1285-Aug. 1286 
Aug. 1286-June 1287 
June 1287-Nov. 1287 
Nov. 1287-Nov. 1288 
Nov. 1288-Apr. 1290 
Apr. 1290-July 1290 
July 1290-Sept. 1291 
Sept. 1291-Sept. 1292 
Sept. 1292-Sept. 1293 
Sept. 1293-Sept. 1294 
Sept. 1294-Sept. 1295 
Sept. 1295-Sept. 1296 
Sept. 1296-Nov. 1296 
Dec. 1296-Sept. 1297 
Sept. 1297-Oct. 1298 
Oct. 1298-Sept. 1299 
Sept. 1299-Sept. 1300 
Sept. 1300-Sept. 1301 
Sept. 1301-Sept. 1302 
Sept. 1302-Sept. 1303 
Sept. 1303-Sept. 1304 
Sept. 1304-Apr. 1305 
May 1305-Sept. 1305 
Sept. 1305-Sept. 1306 
Sept. 1306-Sept. 1307 

Reference 

E. 372/117, m. 7 
E. 372/118, m. 18 
E. 372/119, m. 40 
E. 372/122, m. 28 

Amount 
£ s. d. 

6,544 1 7 
10,230 1 11 
7,894 10 10 

60,161 9 9 

Old money Foreign silver 
£ s. d. £ s. d. 

E. 372/132, m. 3 79,358 18 9 13,974 9 3 
E. 372/132, m. 3 3,876 12 5 400 0 0 

9,144 0 10 1,112 3 8 
E. 372/132, m. 3 63,332 10 8 16,399 0 0 
E. 372/132, m. 3 79,996 4 1 14,297 16 1 
E. 372/132, m. 3d 36,697 18 2 4,448 12 2 
E. 372/132, m. 3d 14,582 18 11 15,887 2 8 
E. 372/132, m. 2 4,726 16 10 5,329 11 4 
E. 372/132, m. 2 33,573 15 0 44,443 1 6i 
E. 372/132, m. 2 11,359 17 H 26,222 4 6 
E. 372/131, m. 4 29,107 19 9 42,387 4 0 
E. 372/131, m. 4 4,710 16 11 41,551 17 7 
E. 372/133, m. 29d 3,032 4 8i 19,532 13 6 
E. 372/133, m. 28 3,813 14 6i 33,017 17 n 
E. 372/135, m. 1 4,045 16 5i 11,555 1 9 
E. 372/135, m. 1 282 7 1 4,598 4 8 
E. 372/136, m. 29 957 8 0 1,218 19 5 
E. 372/144, m. 26 2,388 7 11 2,679 16 11 
E. 372/144, m. 26 928 16 7 2,166 2 9 
E. 372/144, m. 26 2,723 3 8 3,594 13 7 
E. 372/144, m. 26 3,772 18 3 1,982 8 10 
E. 372/144, m. 26 3,474 10 6 1,145 11 2 
E. 372/144, m. 26 333 18 8 729 10 3 
E. 372/144, m. 27 4,664 10 5 1,682 17 3 
E. 372/144, m. 27 1,636 19 1 405 2 9 
E. 372/150 687 12 6 13,009*16 0 
E. 372/150 79,650 7 11* 29,944*13 10 
E. 372/150 32,524 16 n 3,583 17 8 
E. 372/150 6,360 4 7 394 0 9 
E. 372/150 1,629 1 3 3,922 10 4 
E. 372/152b, m. 25 836 10 5 15,784 17 2 
E. 372/152b, m. 25 365 4 5 22,311 4 5 
E. 372/153, m. 32 204 19 2 45,395 8 11 
E. 372/153, m. 32 1,464 0 0 59,857 8 6 
E. 372/153, m. 32 1,304 9 2 85,018 13 4 

* This sum includes pollards and crockards. 
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TABLE 2 

London  Mint,  Profit 

Date Revenues Expenses Profit 
£ s. d. £ s. d. £ s. d. 

Apr. 1279-Nov. 1279 7,303 13 5 3,381 16 1 3,921 17 4 
Nov. 1279-Jan. 1280 1,132 18 2 471 2 Si 661 15 6i-
Jan. 1280-May 1280 5,895 19 10 1,749 12 2 4,146 7 8 
May 1280-0ct. 1280 9,298 3 6ir 3,344 1 0 5,954 2 6i 
Oct. 1280-Apr. 1281 3,452 13 2 1,698 10 11 1,754 2 3 
Apr. 1281-JuIy 1281 1,531 13 11 136 8 6i 1,395 5 4i 
July 1281-Sept. 1281 399 14 0 14 6 6 385 8 6 
Sept. 1281-Oct. 1283 3,081 4 4i 545 11 11 2,535 12 5 
Oct. 1283-May 1285 1,493 9 0 243 0 1H 1,250 8 Oi 

8i May 1285-Aug. 1286 4,593 4 7 2,472 0 10i 2,121 3 
Oi 
8i 

Aug. 1286-June 1287 2,707 19 6 1,092 1 0i 1,615 18 6 
June 1287-Nov. 1287 1,409 3 0 786 8 9 622 14 3 
Nov. 1287-Nov. 1288 2,292 6 0 1,019 4 6i 1,273 1 H 
Nov. 1288-Apr. 1290 986 6 4* 492 4 6i 494 1 10 
Apr. 1290-July 1290 301 8 2 125 12 11 175 15 3 
July 1290-Sept. 1291 137 10 0i 124 17 4 12 12 8i 
Sept. 1291-Sept. 1292 299 16 0 153 7 1 146 8 11 
Sept. 1292-Sept. 1293 175 12 9i 107 11 101 68 0 11 
Sept. 1293-Sept. 1294 405 2 7 215 17 2i 189 5 4i 
Sept. 1294-Sept. 1295 374 3 7i 219 6 5 154 17 2i 
Sept. 1295-Sept. 1296 327 1 2i 169 12 9 157 8 5i 
Sept. 1296-Nov. 1296 59 0 4} 15 0 10 43 19 6i 

9i Dec. 1296-Sept. 1297 425 10 7i 229 13 10 195 16 
6i 
9i 

Sept. 1297-Oct. 1298 162 19 n 145 19 0 17 0 9i 
Oct. 1298-Sept. 1299 688 8 4i 407 9 11 366 18 5i 

9i Sept. 1299-Sept. 1300 6,884 4 31 2,895 6 6 3,988 17 
5i 
9i 

Sept. 1300-Sept. 1301 2,421 17 10 1,146 15 10 1,275 2 0 
Sept. 1301-Sept. 1302 484 14 9i 280 18 3 203 16 6i 
Sept. 1302-Sept. 1303 327 18 11 250 13 1 77 5 10 
Sept. 1303-Sept. 1304 861 3 7 540 3 3 321 0 4 
Sept. 1304-Apr. 1305 1,142 12 i i i 645 15 10 496 17 n 
Apr. 1305-Sept. 1305 2,234 4 10£ 1,178 1 7 1,056 3 3i 
Sept. 1305-Sept. 1306 3,042 5 7 1,652 11 7 1,389 14 0 
Sept. 1306-Sept. 1307 4,548 1 11 2,273 10 2 2,274 11 9 
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Nov. 1272-8 
May 1279-Dec. 1279 
Jan. 1280-May 1280 
May 1280-Dec. 1280 

Jan. 1281-Feb. 1281 
Feb. 1281-Oct. 1283 
Oct. 1283-May 1285 
May 1285-Aug. 1286 
Aug. 1286-Nov. 1287 
Nov. 1287-July 1290 
July 1290-1307 

TABLE 3 

Seigniorage  and  Mintage  Rates 

Seigniorage 

O.M. 

12 d. 

12 id. 
9 id. 

10 d. 
10 d. 
10id. 
10 id. 
Wid. 

6 d. 
9 d. 

12 d. 

F.S. 

11 id. 

lid. 
9 d. 
9 d. 
9 d. 
9 d. 
9 id. 
6d. 

Mintage 

O.M. F.S. 

10 d.  8 d. 
Id.  5 id. 
Id.  5 id. 

6id. 
6 id. 
6ld. 
6 d. 

5 id. 
5i d. 
5 id. 

5 id. 
5 id. 
Sid. 
5 id. 

id. 

10 d. 
10 id. 
11 id. 
10} d. 
10J  d. 
md. 
9i d. 
9 id. 
9 d. 
9 id. 

id. 

9 d. 

Sid. 
8 id 
8 id. 
lid 
lid-
lid, 
lid. 

O.M.  is old money and F.S.  is foreign  silver. 
The total deduction per pound can be found  by adding seigniorage and mintage. 
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TABLE 4 

Canterbury  Mint,  Purchases of  Silver 

Date Reference  Amount 
£ s. d. 

Dec. 1272-June 1274 E. 372/118, m. 18 1,065 7 6 
Apr. 1278-Nov. 1278 E. 372/123, m. 21 803 7 9 

Old money Foreign silver 
£ d. £ s. d. 

Jan. 1280-0ct. 1280 E. 372/ 32. m. 2 27,040 9 0 8,167 3 11 
Oct. 1280-Mar. 1281 E. 372/ 32, m. 2 1,422 0 0 813 3 6 
Mar. 1281-May 1281 E. 372/ 32, m. 2 1,452 17 0 1,678 10 1 
May 1281-Sept. 1281 E. 372/ 32, m. 2 1,437 0 0 15,936 0 6 
Sept. 1281-Nov. 1282 E. 372/ 32, m. 2 1,688 1 0 23,400 3 8 
Nov. 1282-Nov. 1283 E. 372/ 32, m. 2 788 0 0 14,468 5 5 
Nov. 1283-May 1285 E. 372/ 32, m. 2 977 16 9 22,523 14 10 
May 1285-Aug. 1286 E. 372/ 32, m. 4 298 15 1 28,329 6 3 
Aug. 1286-June 1287 E. 3721 31, m. 4 873 12 6 29,699 17 0 
June 1287-Nov. 1287 E. 372/ 33, m. 29d 541 19 1 13,498 9 2 
Nov. 1287-Nov. 1288 E. 372/ 33, m. 28 331 13 4 14,510 1 9 
Nov. 1288-July 1290 E. 372/ 35, m. 1 401 6 11 5,956 11 4 
July 1290-July 1291 E. 372/ 35, m. 1 209 0 5i 744 19 2 
July 1291-Sept. 1292 E. 372/ 44, m. 26d 272 13 4 530 11 9 
Sept. 1292-Sept. 1293 E. 372/ 44, m. 26d 226 17 1 525 14 8 
Sept. 1293-Sept. 1294 E. 372/ 44, m. 26d 69 0 5 98 17 0 
Sept. 1294—Sept. 1295 E. 372/ 44, m. 26d 36 4 3 - - -

Mint closed, 1296-9 
Nov. 1299-Mar. 1300 E. 372/ 50 354 14 7 5,346 13 9 
Mar. 1300-Sept. 1300 E. 3721 50 17,783 5 8* 
Sept. 1300-Sept. 1301 E. 372/ 50 9,004 7 6 1,529 16 0 
Sept. 1301-Sept. 1302 E. 372/ 50 2,642 9 9 57 12 8 
Sept. 1302-Sept. 1303 E. 372/ 50 1,511 1 10 1,918 2 10 
Sept. 1303-Sept. 1304 E. 372/ 52'o, m. 25 408 16 3 14,596 12 6 
Sept. 1304-Apr. 1305 E. 372/ 52b, m. 25 84 11 2 14,181 15 5 
May 1305-Sept. 1305 E. 372/ 53, m. 32 - - - 20,414 6 9 
Sept. 1305-Sept. 1306 E. 372/ 53, m. 32 23 12 6 31,399 13 3 
Sept. 1306-Sept. 1307 E. 372/ 53, m. 32 - - - 52,503 3 7 

* Pollards and crockards purchased at the same rate as English silver. 
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TABLE 5 

Profit  Received  from  the Canterbury  Mint 

Date Revenues Expenses Profit 
£ s. d. £ s. d. £ s. d. 

Jan. 1280-0ct. 1280 3,089 11 0 1,087 15 3i 2,001 15 8i 
Oct. 1280-May 1281 446 16 3 145 13 11 301 2 4 
May 1281-Sept. 1281 667 13 10i 66 11 4 601 2 61 
Sept. 1281-Nov. 1282 963 19 4i 31 14 7 932 4 9i 

*Nov. 1282-Nov. 1283 367 15 9i 23 10 4i 344 5 5 
Nov. 1283-May 1285 553 18 71 27 11 9 526 6 10i 
May 1285-Aug. 1286 1,111 3 4 444 18 4i 666 4 m 
Aug. 1286-June 1287 1,176 11 8i 424 1 4} 752 10 4-1 
June 1287-Nov. 1287 539 5 3 259 5 8 279 19 7 
Nov. 1287-Nov. 1288 577 10 14 242 17 2 334 12 11} 
Nov. 1288-July 1290 249 16 4 96 15 10 153 0 6 
July 1290-July 1291 33 18 1 20 9 3i 13 8 9i 
July 1291-Sept. 1292 30 14 i i i 17 17 8i 12 17 3 
Sept. 1292-Sept. 1293 40 16 8i 25 18 2 14 18 6± 
Sept. 1293-Sept. 1294 9 10 3i 7 17 0i 1 13 3 
Sept. 1294-Sept. 1269 2 8 10+ 1 18 10i 10 0 
Mint closed, 1296-9 
Nov. 1299-Sept. 1300 929 16 5i 375 5 8i 554 10 91 
Sept. 1300-Sept. 1301 428 15 2i 206 17 3 221 17 11} 
Sept. 1301-Sept. 1302 115 16 5i 72 4 11 43 11 61 
Sept. 1302-Sept. 1303 124 10 n 82 4 1} 42 5 H i 
Sept. 1303-Sept. 1304 462 11 11} 252 2 10} 210 9 1 
Sept. 1304-Apr. 1305 434 1 5 227 12 8} 206 8 8} 
May 1305-Sept. 1305 620 7 9 319 8 9 300 19 0 
Sept. 1305-Sept. 1306 955 16 3 499 11 9 456 4 6 
Sept. 1306-Sept. 1307 2,006 10 0 814 18 3 1,191 11 9 

* The archbishop's dies were restored to him. After  this, revenues and expenses were split: the king received 
f,  the archbishop f.  The figures  given are the king's revenue and profit. 
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