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I T lias become customary for this annual address to commence with a report on the all-
important state of our membership. So far as I have been able to ascertain death has deprived 
us of three of our members. 

Dr. Harold Mattingly, who died in January of this year at the age of 79, had been a member 
of our Society for 17 years. Pre-eminent as a classical scholar, he will always be remembered 
as one of the giants among Roman numismatists with a world-wide reputation. But it was 
typical of his broadminded and generous nature that his pre-occupation with his Roman 
studies did not prevent him giving us his support by becoming a very welcome member of this 
Society. He was truly a man in a million "whose death was mourned by numismatists and 
Roman historians the world over. 

Another great loss has befallen numismatics with the passing of Dr. John Walker, Keeper 
of Coins and Medals at the British Museum, who died on the 12th of this month, less than a 
year before his intended retirement. 

John Walker was unquestionably one of the greatest authorities on the Islamic coinages 
and his name will always be remembered for his principal work—the British Museum 
Catalogue of Muhammedan Coins. Although he wras not a personal member of our Society he 
was a very good friend to British numismatics. In his capacity as Keeper he was instrumental, 
not only in acquiring many important British coins for the National Collection, but also in 
furthering the work on the Scandinavian hoards, the study of which has revolutionized our 
understanding of the late Saxon series. Moreover, as joint editor of the Numismatic Chronicle 
he always welcomed papers on the British series. 

On behalf of all those, including myself, who have had occasion to study in his department 
at the British Museum I would like to pay tribute to the kindness and courtesy which he 
invariably extended to everyone. By what I can only describe as a very happy chance the 
obverse of the portrait medal, which was to have been presented to him by his many friends 
on his retirement next September, was completed just before he died. This medal will now be 
presented to Dr. Walker's family at the Annual General Meeting of the Royal Numismatic 
Society next June. 

Lastly I wrould remind you of the death of Major W. J. C. Youde who was elected to member-
ship in the same year as Dr. Mattingly. Youde was a member of Council for five years but 
latterly his army duties prevented his regular attendance at our meetings. He was a com-
paratively young man and a student of great promise in numismatics especially of the Norman 
Period. In short he was a member we could ill-afford to lose so prematurely. 

There have been 8 resignations at least 5 of which were on account of the increased sub-
scription. For any of these who may have left us because of straitened circumstances we can 
only feel sympathy. Others may have resigned because they have ceased their numismatic 
interests or activities or moved away from ready access to our meetings. A few such losses are, 
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I suppose, inevitable and we have no alternative but to accept them with regret. On the other 
hand it could be tliat some resignations have come from members still actively collecting at 
today's high prices who have nevertheless withdrawn their support for the sake of an extra 
guinea. I most earnestly hope that none of this year's losses falls into this category. 

During the year we have elected 17 new ordinary members, 6 junior members, and 3 
institutional members. Allowing for the various losses (including four amovals), ordinary 
membership now stands at 237, juniors at 26, and institutions at 96, making a total of 359. 

Many of you may be interested and possibly a little shocked to learn that our present 
membership is 120 less than it was at the end of the Society's first year. Bearing in mind the 
enormous increase in the number of collectors especially since the end of the Second World 
War and the great advances in the quality and quantity of numismatic studies during the 
same two decades I find today's comparatively small membership rather hard to explain. 

Many collectors have neither the time nor the inclination to engage in numismatic research 
but I would suggest that the least they can do is to join the Society and thereby contribute 
to the cost of publishing the work of their more active colleagues. I would therefore regard 
it as a grave omission if, in this address, I failed to urge all members to do their very utmost 
during the coming year to increase our membership by introducing suitable candidates for 
election. 

In this connexion I would remind you that any member who acts as principal sponsor, that 
is to say, a member who signs a candidate's proposal form from personal knowledge, bears the 
not inconsiderable responsibility of ensuring that the candidate really is suitable. To this end 
the proposal should be accompanied by a short note stating the candidate's main numismatic 
interests and activities. 

Despite the recently increased subscription our finances are still under strain owing to the 
continual increase in the cost of printing the Journal. Your Council has continued to explore 
every possible means in the way of economy consistent with the high standard it has always 
tried to maintain for the Journal which, in its present form, I feel sure all of you will agree has 
reached a new peak of excellence, and we are very grateful to our very able and painstaking 
editors, Mr. King and Mi'. Blunt, for their achievements. Unfortunately, the Journal for 1963, 
which the editors hoped would be available in time for this meeting, has not yet appeared. 

The post of Director, vacated by Mr. Dolley on his removal to Belfast, has been very 
adequately filled by Mr. Lyon who is to be congratulated on having arranged such a successful 
programme of papers during the year. 

Our Secretary, Mr. Slayter, has again performed his manifold duties with the diligence and 
zest to which we are becoming accustomed and which I fear we tend sometimes to take too 
much for granted. Among other things he arranged for the reprinting of our Byelaws, and, by 
now, all of you should have received a copy. 

Council's choice of Miss Archibald as our new Treasurer has been amply justified. Her 
election to this post, which almost coincided with her appointment at the British Museum, 
could easily have proved too heavy a burden on anyone lacking the exceptional ability which 
Miss Archibald has shown in coping with her dual responsibility. 

Our Librarian, Dr. Kent, reports that Council's decision that he should endeavour to sell 
as much as possible of our stock of old volumes and parts of the Journal, has had very satis-
factory results: Miss Archibald tells me that £383 was realized on these sales. While on the 
subject of funds I wish to express our gratitude to the British Academy for again contributing 
the sum of £100 towards the cost of printing the Journal. 
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I now turn to a brief survey of the year's activities. Our guest speaker, Mr. P. H. Sawyer, 

who I am pleased to say is now a member of the Society, read a very interesting and stimu-
lating paper entitled—'The Wealth of England in the Eleventh Century'. I am convinced that 
we could profit from more studies of this kind for, engrossed as we are so often in classification 
and differentiating detail, I think we often tend to forget that coins were not struck merely 
to be looked at, classified, and admired—they were made to be spent! The more we can learn, 
therefore, of the quantity of coin in circulation ancl of the purchasing power of each denomina-
tion at different periods, the more able we shall be fully to appreciate the broader aspects of 
our subject. 

Of the several other important papers read, that by Mr. Grierson—'Some Aspects of the 
Gold Sovereign of Henry VII', was notable, in my view, for his use of what I might call non-
numismatic material in support of his argument. This method of approach is not new, but 
Mr. Grierson's example will serve to remind us that the study of coins can sometimes benefit 
considerably from the evidence afforded by carefully selected outside material. 

At the Junior Members Meeting in April Mr. D. Fearon read a paper entitled 'General 
Gordon's Khartoum Medal' for which he was awarded the Buxton Prize for 1964.1 feel I must 
add that Council was rather disappointed that this prize was not contested more vigorously— 
only two papers were submitted. I must remind junior members that, at its inception in 
1962, the junior evening was stated to be in the nature of an experiment and its repetition 
in future years is dependent on junior members coming forward with short papers on these 
occasions. 

One of the highlights of the Bristol Conference was a survey of the history of the Irish 
Coinage by a guest speaker, Dr. W. O'Sullivan, of the National Museum, Dublin, who pro-
duced positive documentary evidence that the coinage hitherto attributed to Inchiquin is, 
in fact, Ormonde Money. Members will be pleased to hear that Mr. Blunt, with characteristic 
acumen, has persuaded Dr. O'Sullivan to give the Journal a x>aper on this major discovery. 
The typescript is already with the editors, and it should appear next year. 

I would now like to mention an event of some interest and importance to all numismatists. 
One of our members, Mrs. R. N. Smart, formerly better known to you as Miss Veronica J. 
Butler, has been granted an M.A. degree by the University of Nottingham for her dissertation 
on 'Coins as Evidence for the Old English Linguist'. The significance of this award is, of 
course, that numismatics is not a recognized discipline at this University. Thus the acceptance 
of an approach to philology through numismatics is a very welcome indication of the in-
creasing prestige which Anglo-Saxon numismatics is gaining in the academic world. I would 
add that Mrs. Smart's thesis has been accepted also by the authorities of the Royal Swedish 
Coin Cabinet for publication in the series—'Commentationes'. 

Excavations at Winchester by Mr. Martin Biddle this summer have unearthed a number 
of Anglo-Saxon and Norman coins including the fifth known specimen of a round halfpenny 
of Edward the Elder. A feature of this dig is the splendid condition of several of the pieces. 
Mr. Blunt, who has visited the site, tells me that he was shown a magnificent specimen of the 
rare Alfred type B.M.C. v, by the moneyer, Lulla, hitherto known only from the specimen in 
the British Museum, from the Cuerdale Hoard. 

Among several important works devoted to British numismatics that have appeared this 
year; Mr. Beresford-Jones's Anglo-Gallic Gold Coins provides an excellent treatment of a much 
neglected series on which no work of reference has been written since Hewlett's booklet in 1920. 
Another welcome publication was the second edition of Commander Mack's Coinage of 
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Ancient Britain. The inclusion in this of recent finds together with new ideas propounded 
during the last 10 years, notably by Mr. Derek Allen, has resulted in what is virtually a new 
book. Probably the most remarkable alteration is the switching of the coins hitherto recorded 
as issued by the Brigantes to the neighbouring, more southerly tribe of the Coritani. More 
than 70 years ago Sir John Evans expressed his belief that this change might be necessary 
but it has remained for Mr. Derek Allen to prove the correctness of this prediction. With so 
little to be gleaned from the sparse history of these early years and a high proportion of 
uninscribed coins to deal with the arrangement of these tribal coinages has always presented 
peculiar problems. One might say that the study of this series is now in a wholesome state of 
flux—always a healthy sign where research is in progress. I sincerely hope that work in this 
interesting and important field will continue. 

In his Presidential Address in November 1959, Mr. Derek Allen voiced the need for a 
general survey of the state of Anglo-Saxon numismatics. This has now been met by Mr. Michael 
Dolley's Anglo-Saxon Pennies published by the British Museum as one of their series of popular 
handbooks. Splendidly produced with excellent plates this monograph will be of the greatest 
help to all numismatists and historians of this period. Mr. Dolley is to be congratulated on 
having succeeded where others have often failed, for it is probably true to say that a really 
lucid summary of a complex subject is sometimes more difficult to achieve than a full treatise. 
Another booklet in this series by Mr. Dolley on Viking coins is in course of publication. 

With Mr. Dolley's appointment at Queen's University, Belfast, it was feared, at first, that 
his active association with the Society might be severed. However, as most of you will recall, 
his continued collaboration in our affairs was subsequently assured by his election as 
Corresponding Member for Ireland where I am pleased to say his scholarly accomplishments 
were quickly recognized by his election as a Member of the Royal Irish Academy. 

Work on the Sylloge of Coins of the British Isles is proceeding apace. The first volume to be 
published this year, and the fourth in the series, was part 1 of The Royal Danish Collection, 
Copenhagen by G. Galster. This comprises the ancient British and Anglo-Saxon coins before 
Aethelred II and takes us, therefore, to 978 A.D.: subsequent fascicles will cover the 'great 
period of finds' in Denmark. I understand that part 2 has already gone to press. The fifth 
volume of the Sylloge—Miss Pirie's Coins of the Chester Mint in the Grosvenor Museum, 
Chester, is expected in about two months' time. I may add, also, that the editors are already 
at work on the typescripts of Mr. Stevenson's 'Edinburgh' and Mr. Thompson's 'Ashmolean' 
fascicles, in both of which Anglo-Saxon pennies predominate. 

The eagerly awaited completion of Mr. J. J . North's Hammered English Coinage appeared 
in August. In this we now have a much needed, up to date work of reference on English coins 
from the Anglo-Saxon period to the end of the hammered series in 1662. To produce an 
account of over 1,000 years of English coinage, many periods of which are being simultaneously 
subjected to intense but, as yet, unpublished research, is an immense undertaking. It will not 
detract in the slightest from Mr. North's personal achievement if I congratulate him on his 
wisdom in accepting the closest collaboration of such specialists as Mr. Dolley, Mr. Blunt, 
Mr. Lyon, Mr. Ian Stewart, and Mr. Mossop, in the production of this final volume. 

I cannot conclude this brief survey of recent numismatic works without mentioning Mr. J. 
Porteous's book entitled Coins, published last month. This provides a short but very scholarly 
account of the progress of coining from Greek times to the present day. Printed in Germany— 
relatively cheaply I am told—this book is especially noteworthy for the excellence of many 
of the illustrations, some of them in colour. 
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I now wish to speak to you on a matter which concerns me more personally. In his address 

last year Mr. Derek Allen observed that I (if elected) would be the first president for many 
years whose interest lies in milled coins, and that it was high time attention was directed to a 
period which, over the lifetime of the Society, has failed to receive its deserts. I need hardly 
add that I am in complete agreement with this. 

During the last 12 years or so the Society has been very fortunate in having an exceptionally 
competent team of Anglo-Saxon specialists who have worked wonders in correcting the errors 
of the past and in examining and incorporating masses of new material. The enthusiasm of this 
dedicated band is intense and needs no encouragement from me. Nevertheless I would like 
them to know how very grateful we are for all the splendid work they are doing. 

However—excellent and very desirable as this work may be—I am convinced that such a 
preponderance of research on these early coins is not entirely good for the Society as 
a whole. 

I must remind you that this Society was established for the study of the coins, tokens and 
medals of the British Isles and the Commonwealth, yet it needs but a cursory glance through 
any of our Joumals issued during the last 30 years to realize that the main focus of attention 
has been on Ancient British and Anglo-Saxon coins and, to a lesser extent, on the remainder 
of the hammered series. 

Contributions of any substance or importance on the milled coinages have been so few that 
an outsider might be forgiven for thinking that this series has no place in our studies. It is 
reasonable to suppose that students and collectors join the Society on the assumption that its 
work, ancl in particular its Journal, would comprise a well-balanced review of all aspects of 
British coinage. 

There are a great many collectors of milled coins and I firmly believe that a high proportion 
of these are disuaded from joining the Society because they realize that little or nothing in the 
papers read or printed in the J ournal is likely to be of the slightest help to them in their own 
particular field. I say this partly by way of stressing that we five in an age of specialization, 
and this is very well exemplified by numismatics. Few of us have the ability to master 
thoroughly more than a small part of the content of the British coinage. We need first-class 
specialists in all its branches and periods if the Society is to live up to its original intentions. 

I would go so far as to predict that if a few, good, solid papers on the milled coinages, 
including those of the Commonwealth, were to appear regularly in our J ournal there would 
soon be a considerable increase in our membership. I offer you this thought. Two hundred 
guineas from fifty new members interested in, and some of them actually working on, the milled 
series might well be sufficient to pay their way into the Journal without necessitating any 
reduction whatever in the space allotted to the hammered coins. 

You will naturally expect me to suggest how this minor revolution might be brought about, 
but I must admit straight away that I know of no elixir or magic potion that will help us to 
solve this problem overnight. Few things would have given me greater satisfaction than to be 
able to announce that a start, at least, had been made on this series at the British Museum, 
but as this is not the case it would seem that this work will have to be undertaken by the 
amateur. 

As some of you know my own special interest—apart from Roman silver—has always been 
in the English base metal coinages and for many years it was my constant fear that when the 
entire English milled series eventually came to be written up in a really substantial manner, 
the copper series would again be given the scant treatment it had always received when it was 

7 



A D D R E S S B Y C. W I L S O N P E C K 193 
included with the gold and silver coins. I need only to remind you of several books, notably 
those by Hawkins, Grueber, Charles Oman and Brooke, to make my point clear. 

I once heard of a statement made by a person well qualified to know better that the treat-
ment of the English copper series was inseparable from that of the gold and silver. This is, of 
course, quite untrue. The Engbsh base metal coinage was born and reared in a world of its own, 
and for interest and complexity the history of its evolution is second to none. The very fact 
of its complexity and semi-isolation may well be the reason why a detailed study of this base 
metal coinage was considered too difficult to be blended satisfactorily with the corresponding 
coinages in the precious metals. My reason for this slight digression is to make it clear that, 
with the English milled copper series disposed of, at any rate for the time being, any com-
plications that might have arisen from this source have been eliminated and the way is now 
clear for an unimpeded, systematic study of the history and content of the gold and silver 
coinages from 1662 onwards. 

I t is common knowledge to all those of you who have already delved deeply that one of the 
most troublesome and time consuming obstacles to the production of a detailed treatise on 
any series of coins is-—to find the material. As an example; only two-thirds of the coins 
recorded in the British Museum Catalogue of English copper coins are represented in the 
Museum's cabinets: the remainder had to be sought in other museums and private collections. 
I suspect that the material required to produce anything approaching a corpus of the gold 
and silver coins, even of a single reign, is just as widely dispersed. As I have already said, many 
of you are only too well aware of these difficulties. I mention them here, not in any way as a 
discouragement but as a reminder to any less experienced students who might be tempted to 
take a share in this work, that the task is not an easy one, though it is well worth while. 

A slight, initial impetus might be given to this project if as many as possible of our members 
were to bring the gist of this part of my address to the notice of any non-members known to be 
seriously interested in British milled coins, particularly specialists on the gold and silver 
coins of a single period or reign. 

In conclusion I would say this. I am sufficiently optimistic to envisage another team—-
this time, one of experts on the milled series—emerging from among present and future 
members, who might, in due course, emulate the achievements of their Anglo-Saxon colleagues. 

o 
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Balance Sheet as at 31 October ig6$ 

31.10.62 31.10.62 
£ £ 8. d. £ s. d. £ £ s. d. £ s. d. 

6 Subscriptions received in advance 13 13 0 Inves tments a t cost 
15 Subscriptions compounded 13 4 0 £928 5s. Od. 4£% Defence Bonds 928 5 0 

Sundry Creditors and Outstanding £500 0s. Od. 21% Savings Bonds 426 13 3 
1,241 Charges 76 13 0 1,260 1,354 18 3 

J . Sanford Saltus Medal F u n d J . Sanford Saltus Medal F u n d 
Capital Account 171 15 0 167 £171 15s. Od. 4 £ % Defence Bonds 171 15 0 
Less Debit Balance on 152 Library a t cost 151 12 5 

Income Account 32 6 1 10 Furn i tu re a t cost 10 7 6 
153 
162 

1,100 

38 

Publications and Research F u n d 
Provision for est imated cost 

of 1962 and 1963 Journa l 
General Purposes F u n d 

Balance as a t 31st October, 1962 
Add Excess of Income over 

Expendi ture for the year 

139 8 11 
161 16 3 

2,200 0 0 

Cash a t Bankers and in H a n d 
758 Bank Current Account 
— Bank Deposit Account 
368 Pos t Office Savings Bank 

290 1 8 
400 7 10 
377 6 7 

1,067 16 1 
37 11 6 

114 2 7 
151 14 1 

£2,715 £2,756 9 3 £2,715 £2,756 9 3 



Expenditure and Income Account for the Tear ended 31 October ig6$ 

E X P E N D I T U R E INCOME 
1961/62 1961/62 

102 
51 
32 

£ £ s. d. £ s. d. £ £ s. d. £ s. 
13 Pr int ing and Stationery 16 9 11 869 Subscriptions received for 1963 826 1 8 

Expenses of Meetings, Ren t and Subscriptions in arrear received 
21 Library Facilities 21 0 0 57 during year 61 2 9 
50 Sundry Expenses 26 6 0 887 4 

Journa l Expenses including provision 8 En t rance Fees 26 5 
of £1,100 for 1963 Journa l 1,102 9 6 Donat ions : 
Less Grant f rom British Academy 100 0 0 Colonel H . Allcard 100 0 0 

1,037 1,002 9 6 W. Zimmermann 3 10 0 
— Buxton Prize 10 0 0 H . H . King 3 3 0 

Excess of Income over Expendi ture A. E . Bagnall 2 2 0 
— carried to General Purposes F u n d 114 2 7 Anonymous 30 0 0 

Interes t received 
Sale of back Volumes and Duplicates 
Premium on Redempt ion of 3£% 

Defence Bonds 
Bux ton Prize Money 
Excess of Expendi ture over Income 

carried to General Purposes F u n d 

d. 

138 15 0 
49 1 8 
54 2 0 

24 19 11 
10 0 0 

£1,121 £1,190 8 0 £1,121 £1,190 8 0 

Report of the Auditors to the Members of the British Numismatic Society 
WE have obtained all the information and explanations which to the best of our knowledge and belief were necessary for the purpose of our audi t . I n our 
opinion proper books of account have been kept b y the Society so far as appears f rom our examination of those books. We have examined the above Balance 
Sheet and annexed Expendi ture and Income Account which are in agreement wi th the books of account and no credit has been taken for subscriptions in 
arrear. I n our opinion and to the best of our information and according to the explanations given to us, t he Balance Sheet gives a t rue and fair view of the 
s ta te of the Society's affairs as a t 31st October, 1963, and the Expendi ture and Income Account gives a t rue and fair view of the excess of income over 
expenditure for the year ended on t h a t date. 
108A, Cannon Street, 
London, E.C.4. 
18 November, 1964. 

G I L B E R T S , H A L L E T T & E G L I N G T O N 
Chartered Accountants 
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