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Delivered at the Anniversary Meeting, 27 November 1962 

T H I S is the fourth time I have had the honour to address you as President. Looking 
back over what I have said to you in previous years, it seems to me that my theme has 
been depressingly uniform: too little money and not enough members. On the other 
hand, I have been able consistently to point to a lively and increasing interest in our 
studies. All this remains true today. 

Our membership is still slowly rising. It now stands at 341 compared with 334 at this 
time last year and 322 the year before that. The membership in that year had dropped 
suddenly as a result of the increase in our subscription. I am glad to say that we have 
now completely recovered the lost ground, our membership today being precisely the 
same as in 1959. Although there are enough active numismatists in this country for us 
to be able to expect to do better, it looks as if past pleas for a recruitment drive are 
beginning to bear fruit. 

The present number of our junior members is 23, or about 10 per cent, of our personal 
membership. This is an encouraging pointer to a successful future. I am glad that this 
year we have been able to make a start with events specially for junior members. On one 
evening we heard two encouraging papers from junior members. 

Although 92 Institutional members may seem a fair number, our journal should be 
taken by more of the public and institutional libraries in this country and abroad. We 
plan to do what we can to improve this situation. 

Of those members who have died during the year I need only mention three. Dr. 
Parkes Weber, who was 96, had been an active supporter of British numismatics for a 
great many years and was a well-known figure before many present members of the 
Society were born. One recalls his book on medical medals and his various articles on 
a wide variety of numismatic interests. I should also mention the extremely interesting 
and varied collection which he gave to the British Museum in 1906, when failing eyesight 
caused him to give up collecting. He was happily spared to live many years after that. 

Of a much younger generation was Professor James R. Stewart, who died at an 
untimely age in Australia. Although distance kept him from our meetings, he was in fact 
one of our very strong supporters and I have no doubt that, had his career brought him 
back to this country, he would have played a prominent part in our affairs. One recalls 
particularly his work on Crusader coins. We can ill afford his loss. 

Finally, I should mention Mr. R. T. Christopher, who died on 15 October. After your 
Vice-President, Mr. King, he was the Society's senior member, having been elected in 
1914. It is sad to lose these links with our past. 

In my last address I gave the Society notice that an increase was to be expected in the 
annual subscription this year. I am happy to be able to announce a temporary reprieve. 
We have come to the conclusion that we can carry on for one more year with the sub-
scription at the present level, which has only been in force for 3 years. Although in 1962 
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our expenditure again exceeded our income by £85, our Treasurer, Mr. Lyon, to whom 
we are all very grateful for his continuing efforts on our behalf, has satisfied the Council 
that taking the favourable and unfavourable factors into account we have the money in 
hand or promised to cover our immediate commitments. This includes the forthcoming 
Journal, which is being kept within strict limits of size and incorporates some economy 
measures. Even so, we owe much to the continued generosity of some of our members. 
Nevertheless, the future outlook, against a background of rising printing costs, is no 
rosier than in previous years, and the anticipated increase will take place in the coming 
year. The appropriate resolution will be put before the Society in due course. I must say 
that I would much rather we could finance ourselves by a more rapidly rising member-
ship than by an increase in subscriptions, which is once again bound to lose us some 
members, but we have to deal with realities. 

One of the difficulties of a Society such as ours is to find officers able and willing to 
devote themselves to the often humdrum and tedious tasks of administration. Time is 
limited and study or research are intrinsically more remunerative occupations. Never-
theless it is on bodies such as ourselves and our main sister Society that the future of 
numismatic knowledge in this country depends. It is essential in the interests of all— 
including those who do not trouble to join these Societies but use our work—that our 
affairs should be well conducted. I hope that members appreciate the scale of effort 
involved and the sacrifice of time from which they benefit. I would like to take this 
opportunity of expressing my own appreciation of this labour and of mentioning indi-
vidually those who bear the main brunt. 

In the first place the Society owes a great debt to the Editorial Committee, which 
manages the British Numismatic Journal. This publication maintains the highest standards 
of research and of presentation. Your past Presidents, Mr. King and Mr. Blunt, share 
this task with your Director, Mr. Dolley. Mr. King's part is particularly heavy; he 
superintends the details of publication, and I am anxious that the Society should recog-
nize that their debt to Mr. King is continuous. 

I would like here also to refer to the continuing support of the British Academy, 
which has once again contributed a sum of £100 towards the publication of the Journal 
from the funds placed at its disposal by All Souls College, Oxford. This is welcome 
evidence of the value attached to our Journal by a learned body which is in the best 
possible position to compare our work with other historical and archaeological publica-
tions. 

While the Journal is perhaps the most prominent of our activities, the organization of 
our monthly meetings requires more attention and planning, perhaps, than is realized. 
Mr. Dolley has provided as varied a programme as usual, with the emphasis spread 
throughout the range of the Society's interests—I have already mentioned the Junior 
Members' evening, at which I would hope in future to see a larger attendance. 

The evening which I recall most vividly is that on which the President of the Royal 
Numismatic Society, in the presence of our assembled membership, solemnly struck a 
false penny of the Confessor. I also recall the evening when we discussed, in a symposium, 
the still unsettled problem of the earliest Saxon gold coinage. I believe that we could with 
advantage extend that technique, and that Conferences or Symposia at which historians, 
epigraphists, and archaeologists can meet and share their problems would be particularly 
fruitful. The problems of the sceatta would make a most suitable theme. Perhaps I might 
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also mention the account we heard of a hoard of coins of Henry I from South Wales 
which almost doubled the number of specimens of one of his rarest and most interesting 
types. 

To return to our officers, Mr. Spufford has unfortunately not been able to complete 
the year as your Secretary, and we have therefore invited Mr. Slayter to act as Secretary, 
in anticipation that you will duly so elect him today. I welcome him in this critical and 
central role, to which I am sure he will bring energy and devotion to his task. It will, I 
am sure, be for the convenience of the Society that the Secretary should again be resi-
dent in the London area. 

Finally, I should like to refer to the work of our Librarian, Dr. Kent, under whose 
guidance the work of amalgamating our library with that of the Royal Numismatic 
Society and of preparing a joint catalogue has been carried further. While far short of 
complete, we have the nucleus of a first-class and really wide-ranging lending library. 
Members who have numismatic books they can spare would be doing the Societies a real 
and lasting service if, before they dispose of them, they were to check that these are not 
amongst the Society's desiderata. I am particularly anxious that all members who write 
or publish on numismatic or kindred subjects should remember to present the library 
with a copy of their work. We are warmly grateful to the Warburg Institute, and to 
Dr. Barb in particular, for housing us and attending to our needs. 

Dr. Kent is also our representative on the Council of the British Association of 
Numismatic Societies. I am glad that we are annually associated with their numismatic 
congress, held this year in Newcastle upon Tyne. I do not consider our Society in any 
way in competition with the active local numismatic societies, now so widely spread 
throughout the country—-though I would naturally like to see more country numis-
matists becoming members. I hope you will all do your best to support the Cheltenham 
Congress to be held in May, fortunately within easy reach of London. 

It has been my custom to refer in this address to the principal numismatic publications 
which have taken place in the past year. We can all give a welcome to the enormous 
erudition which has gone into Mr. R. A. G. Carson's world-wide study of Coins. A work 
of reference of this kind is a vast undertaking, and he is to be congratulated on the out-
come, which enables us to see the subjects of our study in their full context. That is not 
to say that all specialists will agree with every word Mr. Carson has said. 

I feel that I must refer to the pair of unhappily successful thefts of coins from Messrs. 
Spink and Messrs. Seaby, which caught the news in the early part of the year. This has 
been a tragedy, not only for the firms and the collectors concerned, but also for students 
generally. We cannot afford to lose pieces of the quality which were taken. Recent news 
suggests that some part may yet be recoverable. Let us sincerely hope that it is so. We 
hope next year with the kind co-operation of Messrs. Spink to put on record in our 
Journal photographs of some of the more important of the lost pieces. 

The loss of rare coins cannot fail to accentuate a process now in evidence which seems 
to me to have reached a stage which calls for comment. For many years the price of 
antiquities has been rising. In so far as this represents the process of natural inflation, 
that is something to which the student of antiquities can hardly object—we, if anybody, 
should understand the effect of inflation through the ages. In so far as the price reflects 
a growing body of students and other collectors, whereby supply cannot quite meet 
demand, then again we should have little ground for complaint. It does seem, however, 
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that at the present time the market for antiquities in general, and I might almost say 
coins in particular, has reached a stage where prices tend to reflect an investment value, 
with the consequence that coins then begin to pass beyond the reach of those would-be 
collectors on whom so much numismatic study depends. I am conscious that prices 
collectively happen, by the operation of market factors, and are not in the control of 
individuals; nevertheless we, as a Society, must I think deplore a state of affairs which 
makes it continually harder for our members to acquire the material of study, more 
especially in those fields where success depends on material in bulk. 

It is customary for the President of a Society such as this, having given some account 
of the progress of the Society in the course of the year, to address his further remarks to 
any subject which he feels may be of interest or use to members. I have always resisted 
the temptation to take the easy course of talking to you about the limited field of coins 
in which I am personally involved, and on which I have often had the privilege of speak-
ing. In turning over in my mind what I might say to you today, it occurred to me to look 
for some subject which is not often on our agenda and yet affects all numismatists to a 
greater or lesser extent. 

After a holiday abroad, in which I have paid calls on a number of museums, I have 
come away impressed with the problems of the public display of coins and medals. I have 
never seen an entirely satisfactory solution nor do I pretend that I can offer you one now. 
This is, however, a practical issue of a kind to which we can afford from time to time to 
turn our minds. 

Display behind glass is necessary in any context where the coins and medals cannot 
be kept under constant supervision; but it is the nature of a coin or medal, more perhaps 
than of any other form of antiquity, that it must be handled to be fully appreciated. 
Unless it can be turned in the light it is unlikely that all the details can be properly 
seen—and there is always the problem of seeing both sides, not to mention the edge. All 
this is impossible under glass, and ingenuity has to be employed to overcome these diffi-
culties. The reverse can be shown—indeed both sides can be shown—in cast or electro-
type or even photograph beside the original; alternatively the coin can be so placed in 
a vertical panel with glass on both sides that obverse and reverse can both be seen 
separately—if one has the industry to identify the individual coin on the other side. 
Another course is to suspend the coin over a mirror so that the reverse—in reverse— 
becomes visible by reflection. In practice this rarely offers a satisfactory solution. More 
usually the problem is not faced and two coins of the same type are shown in pairs side 
by side, one giving the obverse the other the reverse; this may serve for general illustra-
tion, but cannot satisfy the student, who must take the unseen side purely on faith. 

Then again there is the question of height off the ground. The exhibition of coins in 
any wall-case makes it necessary to look up or down, in circumstances which may be 
acutely difficult for the tall or the short. My own conclusion is that a horizontal or nearly 
horizontal exhibition-case is vastly to be preferred to any other. If lit with care, coins so 
shown can usually be seen without excessive eye-strain; but such cases take more room 
than wall-cases or panels and are all too often thrust into a dark corner where nothing 
whatever is visible. 

I am assured, and I can believe it to be true, that in any general museum more 
questions are asked about coins and medals than about any other class of antiquity. 
That experience is not confined to this country. It is therefore a matter of surprise that 
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the problem of coin display has not been better tackled and more generally accepted 
solutions have not been found, which will help members of the public to do their own 
identifications. 

One line of solution which appeals to me, for display purposes, is exhibition simul-
taneously of the original coin (not an electrotype or cast unless a deceptively good one) 
together with a series of greatly enlarged photographs of the actual coin itself. The coin 
may be in a small circular well-lit table in the centre, the photographs erected on the 
walls around. I have now seen this technique used twice. It enables the casual visitor 
both to have a sense of scale, from a sight of the original, and, without strain, to see the 
detail in comfort. This method can only be applied to a few selected pieces—say a series 
of Anglo-Saxon types of different monarchs, a group of Renaissance portraits, or a col-
lection of siege pieces from a single mint. For a small specialist collection, such as may 
be found in some provincial museums, or indeed some private collections, this may be 
the best course yet evolved. 

For a representative display of the range of coins or coin types over a long period 
this sort of solution will not work. One method, the most straightforward no doubt, is 
the simple display in parallel line upon parallel line of each successive type, without any 
indication of relative rarity or importance. This is the kind of display which the British 
Museum had before the war. I must admit that I find an exhibition of that kind exhaust-
ing to follow—I suspect that it serves only a limited purpose, since it will clearly do little 
to help the specialist student, nor does it contain sufficient perspective to instruct the 
novice in the essence of what he is seeing. 

It is perhaps a personal taste of my own, but I believe it is often better to break up 
coins into blocks or groups, associated with a map, a portrait, or family tree. With each 
block should go some sort of key to names and values, grouping associated coins to-
gether. I have seen this method employed with some success in French regional museums, 
where the problems of intelligent display are rather different from those of this island. 
In these circumstances to show the reverse becomes an insoluble problem, but the im-
pression conveyed to the casual visitor is more lasting and forceful. 

As an example of the kind of display I have in mind I do not recall any coin exhibition 
more impressive than that shown in Newcastle upon Tyne at this year's Congress. In 
the museum of the local Society of Antiquaries there is a scale model of the Roman Wall 
from end to end. The ingenious organizer of the exhibition had reconstituted, so far as 
humanly possible, every Roman coin hoard found on the Wall, and its container, and 
displayed them intact at the appropriate point on the model. No visitor could fail to 
bring away a vivid picture of these vestiges of life as it was actually lived along the wall. 
Another example is the display, electrotype this time, of the Sutton Hoo coins at the 
British Museum in the marvellously decorated purse in which they were found. 

I would like to see more experiments in the techniques of exhibition of coins and 
medals, for I am sure that with the spread of education, and the growth of appreciation 
for antiquities, there will be an increasing demand for informative and intelligible dis-
play. This can never be a substitute for the handling of individual coins by those who 
wish to make themselves expert, still less for the publication of fully illustrated catalogues 
of important collections. But modern display methods would, I hope, help to convey to 
a wider public the true fascination and store of knowledge which is to be found in the 
world of numismatics. 
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It is on this note that I would like to close. Numismatics will never be, in the sense of 
some other antiquities, a popular study. Its disciplines are too exacting; the concentra-
tion on detail is more than many can tolerate for long at a time. Yet, contrastingly, 
numismatics has something for everyone. It is a human subject. If we want our studies 
to prosper we must preach that what we are doing is worth while and productive and 
provides a genuine contribution to knowledge. Not all historians, nor all ordinary 
intelligent people, are yet so persuaded, although I think we certainly have made con-
verts in recent years. The fault is to some extent in ourselves, that we are apt to be 
obscurantist and wrap up our researches in an aura of technological mystery. We are 
also from time to time in danger of arguing that in numismatics lies the sole repository 
of historical truth, which is manifest nonsense. Nevertheless, I believe that if we present 
our material conscientiously and intelligently we still have great opportunities for ex-
tending the area of informed appreciation. That, I believe, should be one of our principal 
aims. For many of our members the satisfaction of numismatic studies will always lie in 
understanding and appreciating the coins and medals themselves, and it is our collective 
duty to assist them in every way in their worth-while pursuit. Nevertheless it should be 
our greater aim to serve as the handmaid of history. For these reasons I recommend our 
members, private and institutional alike, not to underestimate the persuasive power of 
sound presentation and attractive display. 
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Balance Sheet as at 31 October 1961 

1960 
£ 

4 
20 

1,183 

141 
162 

1,100 

125 

Subscr ipt ions received in advance 
Subscr ipt ions c o m p o u n d e d 
Sundry Credi tors and Ou t s t and ing 

Charges 
J . San fo rd Sal tus M e d a l F u n d 

Capi ta l A c c o u n t 
Less Deb i t Balance o n 

I n c o m e A c c o u n t 

Publ ica t ions a n d Research F u n d 
Provis ion fo r es t imated cost 

of 1961 J o u r n a l 
Gene ra l Purposes F u n d 

Balance as a t 31st October , 1961 
Deduct Excess of Expend i tu re 

over I n c o m e fo r the year 

124 14 5 

84 19 11 

161 16 3 

1,100 0 0 

39 14 6 

1960 
£ d. £ 

3 
s. 
3 

d. 
0 

£ 
Inves tments a t cost 

£ s. d. £ J. d. 

17 8 0 £833. 5s. Id. 3 | % Defence Bonds 833 5 1 17 0 
£500. 0s. 0d . 2£% Savings Bonds 426 13 3 

1,099 0 6 1,260 1,259 18 4 1,099 
278 Sundry D e b t o r — I n c o m e T a x R e f u n d 277 13 8 

166 14 11 J . San f o r d Sal tus M e d a l F u n d 166 14 11 
167 £166. 14j. 1 Id. 3$% De fence B o n d s 166 14 11 

19 19 3 152 L ib ra ry a t cost 151 12 5 
146 15 8 10 F u r n i t u r e a t cost 10 7 6 

C a s h a t Bankers a n d in H a n d 
514 B a n k Cur ren t A c c o u n t 
350 Pos t Office Savings B a n k 

4 Pet ty C a s h 

342 6 1 
359 3 1 

1 11 
701 11 1 

£2,735 £2,567 17 11 £2,735 £2,567 17 11 

Report of the Auditors to the Members of the British Numismatic Society 

WE h a v e ob ta ined all the i n f o r m a t i o n and exp lana t ions which to the best of o u r knowledge and belief were necessary fo r the pu rposes of o u r audi t . In o u r op in ion 
p roper b o o k s of accoun t h a v e been kept by the Society so f a r as appea r s f r o m o u r examina t ion of those books . W e have examined the above Balance Sheet and 
annexed Expend i tu re a n d I n c o m e Accoun t which are in agreement wi th t h e b o o k s of a ccoun t a n d n o credit h a s been t aken fo r subscr ipt ions in a r rear . I n o u r 
opin ion and t o the best of o u r in fo rma t ion and according to the explana t ions given t o us, the Balance Sheet gives a t rue and fa i r view of the s ta te of the Socie ty ' s 
affairs as a t 31st Oc tober , 1961, and the Expend i tu re a n d I n c o m e Accoun t gives a t rue a n d fa i r view of t h e excess of expendi ture over income fo r t h e year ended 
on tha t date . 

51, C o l e m a n Street, L o n d o n , E .C . 2 
22 October 1962 

G I L B E R T S , H A L L E T T & E G L I N G T O N 
Chartered Accountants 



Expenditure and Income Account for the Year ejided 31 October 1961 

E X P E N D I T U R E I N C O M E 
1959-60 1959-60 

£ £ s. d. £ s. d. £ £ s. d. £ s. d. 
11 Pr in t ing and Stat ionery 23 7 6 784 Subscr ipt ions received f o r 1961 818 4 8 

Expenses of Meetings, Ren t , and Subscr ipt ions in a r rea r received 
21 Library Facilities 21 0 0 38 dur ing year 39 8 0 

857 12 39 Sundry Expenses 70 4 5 857 12 8 

J o u r n a l : 14 E n t r a n c e Fees 15 1 5 

1959 Addi t iona l 33 18 0 D o n a t i o n s : 
1961 Provis ion 1,100 0 0 J . L. D r e s s e r 2 12 0 

E. V. Bux ton 10 3 0 
1,133 18 0 A n o n y m o u s 50 0 0 

Less 1960 Overprovis ion in 218 62 15 0 

Previous Y e a r 71 6 6 45 Interest Receivable 50 8 5 

2 Sale of Back Vo lumes and Dupl ica tes 6 6 0 
1,062 11 6 Excess of Expend i tu re over I n c o m e 

1,088 Less G r a n t f r o m British Academy 100 0 0 58 carried to Genera l Pu rposes F u n d 84 19 11 
962 11 6 

£1,159 £1,077 3 5 £1,159 £1,077 3 5 
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